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ACADEMIC PROGRAM INFORMATION

$FDGHPLF *UDGXDWLRQ 5HTXLUHPHQWYV
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6FKRRO GLVWULFWYV PD\ DGR SWVXREOLPW M \VZ WK B UARIXFLG HWHP S® LQWHUVFKRODVWLF |
WZR IX0O0O VHDVRQV RU DQ DEBHIDLIYE QX RIS BHVIRTIEH QURIJUDP IRU WZR \HDUV IURP V
BWDUWLQJ ZLWK WKH VFKRRO \HDU VKRZ FKRIOL Y M UD SSRAIMLEI\QM. Z O/HD I E WIL IY Q W WD
HGXFDWLRQ ZDLYHU PXVW WDNH DQRWKHU FRXUVH Rl VWXG\ Rl DW OHDVW  KRXUV RI
BWXGHQWY PXVW HDUQ P D WIKMPDXNCLH R QI VOV WZ RL KO PHKEWD ,, RU WEBGIJHEXDY B CRHQ W
DGYDQFHG FRPSXWHU VFLHQFH LV QRW D UHTXLUH P H Q%R ZRAVNNUKGGHQWWY VIR DO® PLXQUIWD
PDWKHPDWILRKEHQW PD\ FKRRVH WR DSSO\ RQH XQLW RI DGYDQFHG FRPSXWHU VFLHQF#
'LVWULFWYV DOVR PD\ XVH FUHGLW LQ D FRPSXWHU VFLHQFW FRW K MR DD/SISFMR F H 18 GEL\WW K
6FLHQFH XQLWV PXVW LQFOXGHRRGHXRQUWWRR IOS KNV FDHQ¥FHIVHREEWQH XQLW RI DGYDC
VFLHQFHV FXHFLFWRU RWKHU SK\VLFDO VFLHQFHV DGYD @ GLEDRORIR RRIJIR W K HRUNG E
VFLHRF¥WXGHQW FDQ FKRRVH WR DSSO\ RQH FUHGLW LQ DGYDQFHG FRPSXWHU VFLHQF
VFLHQFHYV

BWXGHQWY PXVW $PIFOKXGHGKXQUMPRILFDQ JRYHUQPHQW DQG 0 XQLW LQ ZRUOG KLV
WKH FODVVHV RI DQG EH\RQG LQ WKH WKUHH UHTXLUHG VRFLDO VWXGLHV XQLWV

(OHFWLYH XQLWYV PXVW LQFORHNERBQE €D @X\DBR P ELQMY\®W BRQL FEDXO/ HGXVYD WHIRWHHDP L O
VFLHQFHV WHRKFKORUWXUDO HGXFDWLRQ RU (QJOLVK ODQJXDJH DUWV PDWKHPDWLFV
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3DBQVDH QRIUHEZ KHWHIHLY DOHKRRG\KD/DIIQDAGFRP SBINZIQEHIIYHD - KHOWHILDAJFRP SBIMIY JIYHD \KH\ADAKHU
JYHKHSUFASDD IHHDCIVR Z KD/ RINKDYBHHQP MHG DEB\KHBDVRQIRUMAXGQ) \KHILGDOGFRP SBAR
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HPDQHYWFRG 1 RP INHXS SUMBIHY DU DBZ HE \KHVXGHYBH/NHP BARLRBEVIOWD/FRAH
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RATMHGEHEZ

Academic Honors Diploma
Students must meet all but one of the following criteria, unless it is a minimum state or local graduation
requirement.

Math 4 units

Science 4 units, including 2 units of advanced science

Social Studies 4 units

Fine Arts 1 unit

World Languages 3 units of one world language, or no less than 2 units of each of two world languages studied
GPA 3.50n a 4.0 scale

ACT/SAT ACT: Score of 27 or higher, SAT: Score of 1280 or higher




Career-Tech Honors Diploma
Students must meet all but one of the following criteria, unless it is a minimum state or local graduation

reguirement.

Math 4 units
Science 4 units, including 2 units of advanced science
Social Studies 4 units

World Languages

2 units of one world language

Electives 4 units of career-technical courses
GPA 3.50on a 4.0 scale
ACT/SAT/WorkKeys ACT: Score of 27 or higher, SAT: Score of 1280 or higher, WorkkKeys: Score of 6 or higher

on Reading for Information and 6 or higher on Applied Math

Field Experience

Complete a field experience and document the experience in a portfolio specific to the
student’'s area of focus

Develop a comprehensive portfolio of work based on the student's field experience or a topic

i related to the student’s area of focus.
Additional Earn an industry-recognized credential or achieve proficiency benchmark for appropriate
Assessments Ohio Career-Technical Competency Assessment or equivalent

Stem Honors Diploma
Students must meet all but one of the following criteria, unless it is a minimum state or local graduation

requirement.

Math 5 units
Science 5 units, including 2 units of advanced science
Social Studies 3 units

World Languages

3 units of one world language, or no less than 2 units of each of two world languages studied

Fine Aris 1 unit

Electives 2 units with a focus in STEM (science, technology, engineering, math)
GPA 3.50n a 4.0 scale

ACTISAT ACT: Score of 27 or higher, SAT: Score of 1280 or higher

Field Experience

Complete a field experience and document the experience in a portfolio specific to the
student's area of focus

Portfolio

Develop a comprehensive portfolio of work based on the student’s field experience or a topic
related to the student's area of focus

Fine Arts Honors Diploma
Students must meet all but one of the following criteria, unless it is a minimum state or local graduation

reguirement.

Math

4 units

Science

3 units, including 1 unit of advanced science

Social Studies

3 units

World Languages

3 units of one world language, or no less than 2 units each of two world languages studied

Fine Arts

4 units

Electives

2 units with a focus in fine arts

GPA

3.5 on a 4.0 scale

ACTISAT

ACT: Score of 27 or higher, SAT: Score of 1280 or higher

Field Experience

Complete a field experience and document the experience in a portfolio specific to the
student’s area of focus

Portfolio

Develop a comprehensive portfolio of work based on the student's field experience or a topic
related to the student's area of focus




Civics and Social Sciences Honors Diploma
Students must meet all but one of the following criteria, unless it is a minimum state or local graduation
reguirement.

Math 4 units

Science 3 wunits, including 1 unit of advanced science

Social Studies 5 units

World Languages 3 units of one world language, or no less than 2 units each of two world languages studied

Fine Arts 1 unit

Electives 3 units with a focus in social sciences and/or civics

GPA 3.5 on a 4.0 scale

ACTISAT ACT: Score of 27 or higher, SAT: Score of 1280 or higher

Field Experience irdn:r!llta:t:::;i:lgf?:gﬁ;ienoe and document the experience in a portfolio specific to the

Paortfolio Develop a compreher]siue portfolio of work based on the student’s field experience or a topic
related to the student’s area of focus
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JIIGDIRQ RKHY D RSIRDIEXNP SRAQNQ\W P VR FOHH S BHEDDIRQRUARBIHCFAH-BAgH 7KHWIINR 2 KRKDYGYHBSHG
KUK VAKRRH [PV ZKIEK DH NG IR DGO 7KRVH( QGH &RXAYH (2& WAV DUHJI LYHQRQHRP SXWMY/ DUGHRYHMH
IRBZIQ KUK VAKRROFRUHY (QIOK , (QOK ,, $OHAD, * HRPHY %RBJ\ $PHIFDQ +IMRY DG $PHIAR
* RHOPHOW

7KH DUHP DAY \R\INH

TR ' DR

1 ) DOGPIQWDIKY ' HHPEHU

T 6310 $G°IQMNEDR) 0 OBK $3ID 0D

BWE-QVPD WIENH DO 2 KR HIGR FRAYH DM \RWRI KRANKHUDFDG-P [E FOBHY GAUD) DY JIYHQ DR IQMIDIR) SHIRG
\KDARHVBIM RIHY 7KAVHZIQERZV DHIQ\KH ) DO DQG6XP P HJ &RQBFD\VAKRRIGR IQMIDIRUL \ RXKDYHDQ TXHNRY
RIZIVK\RP DNHD\RRAIZY WHXHI
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ATTENDANCE

$66,*10(176%9)®6(17 678'(176

6VGV DUH H SHRRG R EH SIAHNRUVAKRRO 3 DUHQW VKRXG FROBFAKHUMXG-OV IXNADIH FRQHBUZKR Z IOQ W D GRIKX

\RCFKHY DG FRBANDMIPHY  7Z HIVIRUKRAY IV BTXUG\RFRBAVDIGVHIS DMIQP HIVRVXG-QV 6NSIIQ) RAMUKOR

NH:@L(}L&GXQ-[ PXVHGCEVHIRH I/ WHWOFKHOV QVFUIRQVR J UDQAP DNH XS SUMBIHY I RUXQH PAVHEDEVHIHY
BWG-VDH BTGRP DNHXS ZRINZ KHCEVHMEP \AKRROGBWH PAHGE \KHDWMIQQ) \WOFKHV GH\ROE

ZRINRIRKH DAMIQP HOMKD/FOQR/EH FRP SEARGRAMGHR \KHVAKRRHOAUREP HOW 7HDAKHYAKDOHIFRAIIHDQG
DAMVXG-QVIQP INGQ) XS ZRNP MHEGAUR) CEVHFHY KRZHYHVIVARH VG-V BAVSRMBMAR DUDQIHZ MW\KH
\WOFKHUR P DNHXS ZRIN

0 DNHXS \WAVZIOEHVAKHOGEE \WOFKHY CFFRBQ) \RKHP H\KH. KDHDODEB\RVGHIMHWKP 0 RIRDFKHY
RIHO\AMMAKRRP DNH XS SHIRG/RHRUER @ VDZHN 7K. DUH\KHOCEBIRHIHAYHD \GHYVHWG-WY KHS\KHP
ZOKTXHWRY/IL QFHAMY  DAESRAMAKHVHRUIVR \KHDWHAP HW

| 6WO-QVZKROMHIBHYRD\KHE, EHRHDIHHMRMD DARGHGRNZ IIHHD® BHH SHRRG\R\INH\KH
\RUMSROWKHUBINGD \KHE, IRIZKEK VZ DANFKHSGE

| 6WE-QWVZKROMHDEHYRID ROD\WWED ZIQIHHD® EHH SHRRG\R\ENAKH\RWR_ DQDIM DM RRVROKH
@ \WH BING

| 6WE-QWZKROMHIBHMRDARQHXNYHQP EHR @V (FAGQ) DWNVED. ZIHHD® EHH S-RRG\R
P DNHXS \RRWZ AKQWWH QP EH_R \VAKRRGED, VHDOORWWHLEVHIH

&2/11(*( 9,6,76

7ZRARBUH YMUW DB SHIP MBG I RVHIRY Z W FRQHBUSH DESIRDD &RBIH YMWP XWEH\RFRBIHVRHU  PIBVIZD RU

\IXG-QW DU DIKQGQ) DVGHALE SRIUP  6\AGQVPXWEIR) DVIQHS QRN I \KH DWHAR BFHYH D3&RBIHIMMRP 1Q

DODJFH R \WH YWW $GRRIDOE V PD. EH DSSRHE DARH QVFROR \KH FRQHBU 7KHVH CEHIHY ZIGRFRQADY D
CEVHFHDIDQMKHWWXGV

'5,9(5-6 /,&(16(

6\WG-VZKR KDYHH ARAYH CEVHRAEY VHYHQ FRQHRAYH VARKRRCED V RUINVHO G V 1IQ D VHP MU RIZKRDOBH SHBGIRUKH
XHR GXIVRIDBRARPD. KDYH\KHUEP HY ViXEP MNBG \R\KH SRSHUDAKRINV IRUSRMEBI FRIGHDIROR  BYRNQY \KHUGIMCQY)

SIMEIHVXQIAKHDIHR HIKAHD
($54',60,66%/6
: KHRSENG XS\ RAUFKGIRDQHID GVP MOIDQGRUGHN DVFKRROSDHVDGRAH DOOWKRIGH SHARVKRZ \RPHIRP
R SEMHIG-QUEDIR)
$ WGHZ KRP XWEHH PAHEGAULY \KHVAKRRID
$ XG-QWP XNWRRRIQDQHID GWPMOORP P \KHSWHIEDJFH2 IIEHE. BUIQY DQRMIP DTHYDIEWAY MORKH
SWMODPH2IIEHE  $0 RUKDVMQ) MO HO\R DABDIV KRAYIQDGOGH

$ WGQZIOEH IYHODIRP  ZKEK ZIOERIGH SFR \KDARH \RGHAY QRMRDIQ) \KH DIMIEDHOZ.  7KH\RGHVKR(G
KDYH \KH GRARURUG-QIMAVIQ\KH IRB DG WAXMD MR \KH SWHIEDGIH 2 IIEH\WKHIRBZIQ) @D WD YHY VHIRVRIHQHIRU
\IXG-QWV \R GDYH \KH VAKRROSBP VA ZIKRANGHP MIRD RU XU IIDXGENEHADHY  6XFK RIHQAY Db \XEVRMR
VAGHURQ

TKH\RGHYP XWEH\XH\RSENXS \KHIRP BHRIHGDAQ) \KHEXGQ

6WGHQWDUHSHP MEG\R GDYHFP SXYVRID Z W DY OAGROWHL 0$

7KHIRBZIQ) PLIKVEHARQIGHHE YDES DR/ IRDVKGHARWXHWIQHLD GVP IMDOBP \AKRRO

' RARLDQEGIWEZSSRORHV \KHH\KRXGEH\AKHBGOWMMARRIRURQ6 DD 1L SRMEB

) XHDOR [PIOPHPEHY RKHYZIGHMEIHGIQBYGO®

- XYHBI RO IE FRAW
( [ AFBIRY/ \R CERH SFFHBV ZIOEH JIQAG R B \KH $CGPIQMIDIRD WKRXG EH QRAG\KDNEVHIH IBP FDAH/ GH\R
ODMQ VAKRROHD FRQWY \RZDUG \KH H FRAMYH CEVHIH SR DQG SHIHRADEEDIRH 6FP H HOUD GVP MO FDQEHH PAHG
ZI\KD GRARLRUG-QIWIRN
1 R WOFKHURURKHUHP SR HH VKDOSHP MRUFDAH DO WKGHAR BDYH VAKRROSHP MY SUR AR \KH BIXOUKRAUR QWP MEOD
H A-B/Z AW\KHNRZ BEIH DO DESRDIR \KH SUASDIDQE Z MOKHNGRZ GGIH DQG\KH SHEP MRQR \KHSDUHYR IXOBO0
WGV RHUWHDIHR  CUHVAMRHTNXUHG\R KDYH SCUHQCEHP MMRQEH RIHODYQ) VAKRRO-D® &RQEFVZ W DSDBHWV
IV WHNXUHG VR UHBDVHDVYGHOAQFDVHR DOHP HIHA VWMDIRQ



(;&86( )520 3+<6¢ 8%B,21

6WKGHQW Z KR DUH XIEBI\R SDMASD IQ A MEDOHSFEDIRYEHIXH R SIRBYIHSI@HA RUQNY PXWHDYHD GRARLY/ AP HOV
\REHH PG 7KHGRARLY MBI HYP XWEH S BMHREAR\KH FRQHBURACAKH EHR B DQDIMIDMSRIIP FOQEHDAMIQHG
), (/' 75,36

7TKHSXIRHR IHOWBYM\RV}SSRYBASHUEK \KHOFDG-P IESRIUP  3HL RWKZ FWYRADE AKRRD MIEVWEDLG3RIR

39 BRHD SDAHEDAEH HAARGIHBWBY\KRAG \XSSBP HYDGGHUEK FOWMBRP SFHOUVE SRMGQ) G0NQ) H HIHFVIQ
DOHMRP HYRAGHKHVARRY DRAHQHZ IQMBMIVEP R AGHV KHS \IGHWUHDRNARRD SHIHIH/\R\KH B DBVR
\KHZRORWGHR VAKRROBIR \KHWARXBH/R \KHARP P XNV DXIODMMIF IGBAMDOARP PHADOIRHAIP HYBD
HOAIRTO ZMKQWHKG-VEDAQQ H SHIHFH DIGOIRGWKG-MKHRSSRIXAMEVAG BDOKQV DG DB RHAHVIQ
\KHLEFXDOHMRP HWVSVAKK IHBWBYP XWFRIASRIG\RFRAHVR WG BRMBQELB/ DIG\VKRGEHIFR3G-GIQ
WHKHWIBY DQHSDQRQ) 2 FFDVMR DO DQRSSRNNVRAFAYIR DIHTWS \WD/Z D/ QRIBDIHGIQDOOGH 7KAHIHTWEY
ZIQPHFRQIGHHGRODQIGRYIGOEDAL

0 RIHIQRE DIRQFDQEHIRQBIQ\H) IHT7US + DOERRN
)25&($) /85 (

$Q WGNRIWGV ZKRKD/PRHWDD FOWSHIRY/R XH PAMHGEHFHIQDMQBIFDW GAULY DVHP HAMLPD
WHFHYHQRIEDEROR DARP DIFD® 1DME@Y \KHFRAYH 6WE-WP D HOMDQCSSHOE RHW ZNWNKHUEXN@GIQ) DGR IMEDRU
111(6%7 6&+22/

6WKGQV ZKR BHRP H IOD\MUDWUMG) DAFKRRIP XWRERRIQ SHP MRQEHRIH BDMQ)  7KH WGHNKRXG DN SHP MWRQIBP
K KHARCFKHR IR \R\KH FIE DQGP XWHKOYHDMIQHGSDW B \KH\RFKHR EH DG MEG\R\KH-+HDIKS R 7KHSDUHWP XMWV
EHFRQBANG B\ \WH KHIXSK DAMMBQNRAKHVNGHQAREHSIENHG XS 6\WMGHIV DUHQRVGHP IWHG\R FDODQG R VDOV
R EHSIENHG XS RUUIHBDHG | D SHWDQIRAH ARQBARG \KH VG IOIR/BHSHP MMG\RODYH  7KHREE SHYIRIHZ IO
QRN \KHSWROEDIFH2 NIEHZ KHQD WXGHQWDY WRHYHGDQHID WHBDH

6KG-QV DB WP IG5 \KDARIIEH SHYRQHODH QRADBZ HG \R DGR IQMMURUGMNEXR DY WEHR PHIFDIRY  3GDH GR @RV
WIEWAD/ALD RUDQY RKHMGVR PHEQHIBP \KHRIEH 6\WG-QWV QG RUBHRP Q) MEN DAVRKRRORUDNVAKRROXRIRY/
ZKEK\KH D H SHRRG\R DG DA \WH BAVSRQIBRVR \WHVAKRRCSHYRQHD 7KHVAKRRZIOTDD . IIWIGG\KHOP DNHHYHY
HIRWR QRIK \KH SOHNRIGAIQNG SHYRY IQHPHIHR FDHY  7KHHPHIHR PHIEDOXKRI DIRQIRP ZIOEHXHG\R
FRQBAVIDQG VXU DM

/($9,1* 6&+25/281'6

6VG-VDIMIEQ) \KH 1 RIKZ KW RFDBARRO. MIEVDB\RDUYHDAAGRE. DGALIDAGAP HOGE WP DQWHS XQIAKHHIER
\KH RIEDOARRID. XIBW SHP MRQWY JWOAGIRUN-P \REDHGAUR) WHVAFRID, / HDMQ) \AKRRO R/ Y R/EHP B
YRDRYZIODFHGASTIY CRIRD

0$.( 8F(676

BWGBHWVZKRHRI CEHFHIV\KH @ BHR D SBMRAO DIRGFHG\MAZ LOEH H SHRRGARNENHRH\RAYSROWHUAND \KH
@ IRUZKEK MZDV\AHEOG  6WEHIV ZKRH RID CEVHIFH IV RQ \WH WA Z LOEH H SHAMG R \BNH \WH \MAMRUDD

DIMCDAM\MMRQWH A, WH WD  6WGHVZKR D CEHIAMERR P RIHED VEHRIHDWNZIQEHH SHRAG\RP DNHXS\MAY
ZAKQWKH QP BHUR \AKRRIE), V HDXCOR\KHUDBHFH 0 DNHXS WY ZIOEH \AKHBGE \ACAHY CAFRBQ) \R\KH P H\KH
KDYH DYDIDEBH\R\XGHIWH\KP 0 RWARDFKHY XVH DNWUVAKRRTIP DNH XS SHIRG/RHRUER @ VDZHN 7KH DH\KHQCEBIN
HIFRIYHD \MGHYMH VG KHS \KFP ZIW TXHWRY 1L QFHADY D5 SIRAFARH VHUIVR \KH\RIA 0 DNHXS \WAVPD. EH
VAKHBGEGAUR) HUEKP HV

23(1,1*<2$$0(

$ WGQWPD EHHPMGIBP \AKRRDNV  $0 \RDIKG\KHHID D\MRRQ5 H3/RIHAQ @ JIPH | ,QRBUREHH PAHS

D WGP XWBHVHD QRA 1P KV KHJSDHADGS \KH \NHAR \KDAKH \FDABFDIRQ FDQ EH WFRGS 1 RVAGHYZIORH
H POHGHDD IRDQ R \KH5 H3/RKHUBIXDUM-DRQICP HY

3(5)(&F7(1'$1&(

) RUSHIHRADIHEDRH \KHB PXWEH 1 R $EVHIRHY 1R 7D@EH/ DQG LR (DB ' IVP MDY |RUKH HMH VKRRO, HU ' XU

(2& WY WGQVPD, DUYH DAFKRRDAKH O~ DUMOIP H GNP ISR \KH DAP IQUINDIRQ DQG IDP DIQRIO\KHUSHIHAW
DSHIEFHWIN 2\KHARDQ\KY H AR WGP XWEHIQVARRIBP P+ P HHY VKRRID WDVKRRIVIQ
VHMEQ\RWFHYH SHIHAVIDIROEGH

5(3257,%3%6(1&(6

8B KR/ ¥ \RXG-QVP XADIHGG DOAMEQR VAKRROGBIW \RHHDHQ-FHAMY WDRY/IRIEHQ CEVHIV) DGUH\RIRGZ
DXROEDGFH @7V FOQUAWXINQ D WKG-WHQ) WER\WG\R\KHERBILIQ7RZQKIS1: /6 $UMIEEH2 IIIEHZMKHSRMERVR D
FRAWADIROEHQ) IMXHS WY P DQEDRY \KDAD SCUHQNFDTY WHSWHQEDGRH2 1 LEHDY HO® DV SRMEGIZ KHRKLY KHURKIES
IV CEVHQWV,| QRARQIAY P DGH \KHCEHIHZIQEHFRQUGHBGXQH PAHG
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3OUHON DUH BHTXILHG IR FDDNH$ WHOEDERH2 [ LEHDV \R U-BRVDOANGHEVHIHY 7KV IGFOGHY SDMDaED) V
R IBVHIH &DVKRXGEHPDHSURMR ~ DP RQWHQ@ R WHLOEVHIH

| MW/IP SRIMEBHRD SDHNR FDORHS WG 2 11 EFHR W ERVBQIEVHFH \KHWG-AXSRQUAN Q) \RVARROP XWILD
DQRMIGP DIDHNRKHSWIEGH2 IIFH ZKEK IQF3GY
D ' DNV R$BHFH F 6LMHR 30BN XOBDQ
E 5HWRQ G 3KRH1XPBEU
| \KHVAKRROOV EHHQQRIEGE. SKRHR DQCBHIH MY QRAQ-FHADY \RSBVHYD QREMR\KHSWHEFH2 IIIEH 3GDHRM
MVABHADXVH D SDUHQNFRQEW \KH VIKRRCY W \KH CEVHH GRHY GRADARP DD H PXAVHWHIEVHIH 0 RIHIQRP DIRQ
FOQEHIRXQGIQWHERDGR HOFDIRQAWIFVERIR VHRIRD
6.,33,1* &/$66
6NSIQ) FOW IV DVHIRY YRDIFQR \FKRROXBV D2 KR 6\WGHVZKRWNS D) FOW Z ICEH\VEMPARVAKRRIAVASTH
5 HS-DAG RIHQAY Z LOBVXTAQD B HUDOR\KHSWEGEDIRH2 [ IEHUIRUKH GWIE QS MYHBIFRAWS BHIHY GHR\VNSIQ) FOW
FRQNZ DG\KHH PRMYH CEVHFH SRR <RX DU FROMGH G CEVHONVURP DFDW/IL\RXPIW  RUP RUHP LQARV \KDADUH
XCH PMG
7$5',1(66
Y [P SRASAKDAMG-HV XQBAWBGE \KH [P SRABNGFH R EHQ) SKGRXDODY VI IO YH DY DS HIGRXA DIEXRHUHRB OH/

BWOHVZKROHQUQIWEHDR. ~ DP ZIGHARQIGHG\WME $ Z0D0Q) EHIZIQUY DN DP 6\WGMKD/TUYH DA
PXWHD\IE T 7DEQHW \RVARRDY FOWILHG DY H PAHEXQH PAHE\KH\IP HDVCEVHFH/  &KIRQE\BBOAWFRXG
BAWXOIQIDGUH R FOAHY RUPD. DER WAXDIQVHYHIH GVASTIY CRIRD WKRXG EH QRAMG\KDAZEVHFHV I FOWHY GH\R
\DIBEHW \R\AKRROARQMZ DG \WHH FRMYHIEHFH SRR $QH PAVHG\IIE IV RID |RUGRARU G-IMAFRANDGGGIYH /AR
ZI\K G HQDIRD 6\WMGHWV Z KR Z MK \R SDMASDMIQDQ. VAKRROSRQRUHE FYHAMMAKRROKRXY P XWEHIQVAKRR(D
PIQPXP R BHYWDAD 7KV IGFOGY WKH-DNOY SDV SURFY FRIFHW RUDKBIF FHQV  7KH S\WEIF ' WHRRURU

3UASDODQDOR JWDQIES RYDORSDMASDIR)
($7+(5
7KHIGRBP HYZ HDKHBDQYIRUKH 1 RAKZ FW/RFDB FKRRD IMNEVZ LORH DYIRXAHG DV IRBZV

1 RWWZ HV8 AKRRY ZIGHFBVHS

7ZR+RU HD IXOMQSRNIKY QRS0 NGBHIDWOR BARKRRO

(DD P MOOGI\KZ (QFHDIR(AHGDAKDNP H

7ZR+RU HD PIMGWIQARMRY (R$0 NGBIDMRDRBIAKRRO

¥ )ROQ DEARDDMKIEDGIHIQRE DIRQUAHIRWWHERDGR HOAMERQGNEVERE VHAIRD



COLLEGE AND CAREER READINESS

7R EHIBUS B EDH RUMMGHWIRUFRGIH QG RUFDWHY DOG\R DOQ\R\WH Q7. 1 DIRIDODGG 6\BIAM 6\BUEIB/ &+6 IVABDIZ D
\HIEVR SRIUP VOQGIQUMBIYHARP DNHVMBHYHY WGHA S EDUHGIRIFRBIHDIGRUKHZRGR ZRMN 7KHHOHDQPELR

RSSRWACAIAY |ROVKG-QIV\R H SBUH\KHUFDHURSIRYY W/ DP DQEDNIBP \KHWDMKD/YDAK WAGHYYDV DFDWHUSDOQIR D\RU
JIGORY

7(67,1%

( ORK \ HDU RXGHQV D JIYHD D VHIHY R \AGEDUE] HS \RRAY GALIQHS \R DAAW \KHUDFDG-P [E WHI\RY D5 ZHINDRAHY \R
GNP IQH DQ DSSFIIDN SRAWHARIEW  HFIRIOSDA-P HWDG \R KHS WP SDQ IRUKHUFDWHY 7KLY GO ZIOKHS 1Q
FRAVHVHBRIRQDQG WP HADIROWR EHIKLS B EDHRUKG-QVIRUGRBIH&DWHG HDGQHW

$P HIFDQ&RBIH 7RG &7

7KH $&7 IV DQ DAHAP HNR KUK \AKRRODAEM-PHQUIYHO\WR  \WDGS  \KJWGHY DOSXVHGIRUDPMWIRY/E. FRBUHY/ DQG
XQYHVARA/ IQ\KH 8 6 7KH $&7 1V DQ RARIOWBEIE] HG \WARQMIZY R IRUSDW ( QOK 0 DN-PDIFY 5HAQ) D5
BAHIHSHDRIQ ZMKDQRSIRTD W) \WARA+6 ZIODEP IQUMAKHSE7 \MANR DO XQRY RQ7XHE. 0 DK

7KHH IV QR FRARUWH \MAMDGEP LQVMMHG RQ\KY @ 7KH FRWY IFOKH$&7 QR: WY DJG IRUS&7 30V
- W) \RWEDRVDE+6 DUH
6DME 6HBRPEHJ " GDNM ) HEYOV
6DN@E 2 AREHJ " 6DMME $UD
6DN@E ' HHPEHU " GDME. -XH
" GDME -XD

3BHIP LY 6$7 36$7

7KH36$7 VD\WWWIMDW W W DO5  \WIWGHY DIGFRERQRBGE \KH&RBIH %0E DA \KH 1 DIRQO0 HIVG FKRDKS

SRIRDIRY W SXNERH IV \R SBEEAGEHW RQWH 6$7 WY DBR XVHG\RIGQI W JWGHY ZKR XD [RJL DR HIV
6RKRDNKISY VWY DQ RSIRDOADGELE] HG\WANDQG FRQMVR \KIBH SOW FUFDOSDAQ) WO P DK SEREBP \RUIQ) \NOY D35

ZWIG) \NQ 7KH36$7 IV VIKHXGGDAA6 IRV HZH@ 2 AREHJ 7TKHFRWR MY \MANY/

6 FKRDAF $ SIMCHTHMBS7

7KH6$7 IV DQDAAMP HIWR \KHWNO'P DAMBGIQRIK\ARRIMOR  \WDQG  \KIUDGHYDOGXHGIRDGP MWRYE FRBIH/

DIGXQYHIMA/IQ\WHS 6 7KH6E$7 IV DQRSIRDOARIEIE] HE\WWRQMIZ) R \KIBHSOW BDAQ) ZWQ) DIGPDK 7KHARWY
IFOKH6$7 IV ZWKHHWD DO5 ZMRRANKHHAD. \RVEDRY/ DB

XTIV T HHPHE

2R " 00K

1RHPHE " 0D
&RP DN THW

7TKH&2 0 3$66 \RAY DOXQIP H5 FRP AR HE\WMAI YHR Y A@UHK MXG-QIVKDHS HYDBDAR\XGHYVNGY DG SOHH \KHP
IQR CESFRSIDN SRWHRIEW SRIIPYV 7KH &2 0 3$66 1V DQRSIKBOMKDAYDRDRY \KH IRBZIQY DDV BDAQ) ZWI)Y)

PDK ZWIKgY HWD DA5( QOK DVD6HRIG/ DIXOIH (6/  &203$66 VARHWIQBEDMDBD/R WHIKMIRY DAGZHINHW
1Q P DRNEYFNDBDY 3RIVHRIEL IQAVMIRY FOQXVHVARBY IBP &2 0 3$66 \MAV\R SO DFRAVHR WG \KDIZIOEH

DESBIUDA WBYDQADGEP HIQQIXORUKHUKGHY 7KHE2 0 3566 RV IMHOIQWH\SID) R K-V QRIFH

$50(' )25&(6 (1/,670(17

( YHY \ HOUD QP EHUR RAUMKG-QWVP DNH\KH G-RMEQWRVAYH\KHUARQI IQRHR \KHEDKHVR \KHP IO 7KHVHWXG-OW
JRKIRAIK DQH \RAYH \AHHIQ) DIGHOBDIRQEHRH\KH DUHCFA-BAG ( QAWHABITALY DPIQPXP ARPPLRHR IRU

\ HDW OGP XWP HAAKHIRBZIQ) PIQP XP TXDREDIRY/
t OXWEHD/EDIV \HOWVRG

+ 0 XWEHIQIRRGIFDGP IEVNQEQ) DOGROWFNRIIGOM
T 0 XWEHIQIRRGSK EDORIBIRQDGEP XWEHCEBI\R SDW/D S EDOAHHIQ) VP DURDVSRWDGZ HOHW K MEDD

+ OXVNFRIHD/BDAMD  ROWH$69$%

0 RHIQRP DIRQFDQEHIR(GE WAKY \KHS$WP HG) REFHY &DWHUGHOMUGFDAGDN  &RBIDIQ$YH &IGAQIDI2 + RJ

YEZIQ) \KHIRBZIQ) ZHEVARY
7KH86 $IU RBH ZZZ DURBHAP 7KH86 1Dh +227 (DA FRP
7TKHB6 $WP\ ZZZ JROP\ FRP 7KH86 0 DUHE&RS _ZZZ 0 DUHWARP



CODE OF CONDUCT

%22. %$*6 BR&63

6WE-QVPD. FOW DERRED) RIECANTANGAUR) \WHVAKRRIED,  7KH$ G IQMIDIRQUAHYH\KHUTKAR GAMP IQHZ KDWFRXG EH
FROIGHIG DQDSSRAUIDN ERRNED) REDANEAN. 6WGHVDUH H SHRRG\RIFRP SO ZIW\KH DGR IQMIDR Y/ GLHRIRY QWY DBD
| DVOGHMOAVROXQ) DOXTESRHSERRNED) RUEDANT NG VAKRRIRAY DAVASTIY FROHIHFHZIGEHMM-G
&(/13+21(6

( BRYRQE GMBEHY WKRXG EH XVHG IRUHBADIRDOSXERHY R &HDSKRHY P REGI SKRHV RUZIHBW SKRHV DA
SHIP MG\ BHFDUHG RQIR VKRRCBURSHWY DQG XM HE DV QUHRMGIQRXPAIY) <RARZQ' MMEH3RMR : KHQQRAQXWH
SHMCFKHIGUHRARHY MXGHWV DUHVR NH-S \WHUSKRQHY \MUUHGRIT DQGVMRBGIQSXYHY GANHY RUECANSCANY GAUQ) WH
VAKRRO@ ) OIOUH R \MUD RYHUD FHOSKRH Z LOUW/XONQ VMGHAEVASTEH &RBLNQ+LIK 6 FKRRAY QRAVSRME® IRU
GWRMRBRPHISKRHY 6 XPK RAFXUHIAHY Z LGREHIQYHAN DAMG

1\ RX PXVWFRQEFA RAUMKGHNGAIR \KH VAKRROE),  SBDVH WHHNRN\KH 33 DBV &RQBAIGY 6\KG-QW VHRRQR 3WRHAWY
6\MGHWV DUHCRVGHIP WG R FRQEPMHUSDUHOV I XOED0L \WH DUHIO 6 G-V DUHR BBRYWR\KH-+HDIKN 5 RRP 1L WH
DUH LODQG WHUSDUHQW I XD@E00 Z 1OFH FRQEAMS ) DG \RIRBZ. \KY SFFHS Z IQMXIQ DX PAHEHID GWP MDD
DIGRMEBIGVASTIY CRIRY 3EDHWHHIRWKHY2' 3R

&+(%,1*

6WGHWVFDQ WHAHYH D] HIR D5 EH \VEYRRG\R GVASTIY CRIFQLL FDIKWAKHDIY RQDQ WSHR CADG-PIEZRIN 3QIIDLP IV

FROIGFGDIRP R ACDIGY

3QIIDLP IV\KHIFWR DMQ RI DRKHY/IG-D ZRB/ RIKRIKWD RURZQ 3QIIDAP IF3GV SXKDIQ TEHW\KRAIK

RIOH PO ARSI DRKHUVAGHV ZRIN DOGRUXORUSDMDCRRS Q) 1P DQIQMAHARISUDABVRAFH Z IKRAVRIBAN
FUEWIYHQR \KH DAKRU | FDXIKVEDIID Q) \KH WGHWZ IO WHRHYH D] HIR ROWWH SRARNEH UHHG\R\KHLDG IQWIDRUIRU
SRMEBIXKHGVASEDRY DRI DOGRUR/EHIYHKHRSSRWMARP DNHXS \KHZ R

&+520(%22.

6\GHV ZOEH IMKHG &KUIRP HERRY DAWH BHIQRQ) R \KH\ FOUDGENH-B WP \RIRIKRAKHVAKRRO HOUS HHOR\KHL: /6
&P HERRN& D D55 HVARQEIV-+ DOERRN
&/$665220 B(2%

6WGHV D H SHRARG \R ARRSHIDA ZIW \RCAKHY DQG IRBZ. \KH FOWRP BV DQG SFFHBY ZKEK \RCAKHY HABEDK

BWNGHV VKRXG EH IQWHUM-DN Z KHQWH LG EHDUQIV DQGKDYHZ RINP DALY RQWHUGHAY 6B GHIMKRGUHIQ
1P QHHGEBWW/\DDKY DIGKRYFED  6KRXG D GV WP HNIUMH BREHHD DGV DQG\RAKHU\KH VG Y BB \WFKH KRG
QP \KHSFEBP 1QSIYDN RUZIK D FRQHBURIDE IQMIDRU 6 HDAVASEH DASFRMGHDIRQIRUHBZ. \XGVDH SRAM
JXGQ SUFSBVR FOMFRP FRIDEW

BWKG-QWZKR DUH VHONRVIR \KHBRP Bt D\RDFKHUP XWABERWR\KHS HS=RHIP P HADAD RUBNVASHMRY 7HIFKHYKDQEDI

PRAVAVASTH SFEBPV ZWQWHURZ QFDMERPV ) DOWH\R FRP SO Z W WHDRQIEGI BNV IR DQ Al P HP EHZ IO
EH FROUGHG LQXER BQDIRQ DG VWEVRAR VAKRROGVASTEH 6HIRAY/RKCENDORIHQAY D B HBG\R\KH DGR IQMIDRY

" HPHIV ZKIEK D IQHWHIH DVHIHVR ZDQQV  DNWMKRROGAMIR DIMDN\VAKFRDAMIPHWS6S  RURVR VAKRRO
\XVSHURQDUH\KHWSFDERVASTY \RRYXHG\RW \RPREL WGHYEHOMRU

&21)/,&76 ), *+7,1*

7KH 1 RAZ WMWY DO KRR MIEVWDY/ D] HR\RBIDQFH SR IQWHDBDR YIRBIFH  %4-FDXH VAKRRY \KR{(G EH\OH GO
HOMRPHQV IJKIQ) LH ZUWSDRUYHEDOSDU) RAKBDARY XQOH DGX DOAG S MEDOFRQEFAR DIP SAGXQOHRU
X DQAG SA MEDCFRQBFADGE FDAQ) D QWSIRYBHDXHR D SHYRDORQEZ IOREH\RBUIDAG ' MASTRY CRIRQD\MD
IWKAR DQ IGAGHNGHPHG \R EH D IUKWE  DQ DGR IQMIDRUZIOWAXIIQ D VRSHMRQ R XS \R \MD @V D5 SRMED D
WP P HIBIRQIRUH SRS GARD® WXGHVP D BHEDQOHGIRP. H WEFXUWEXCUCRIYMA, HYHON
'5(66 &2'(

&BKCQY DS DFFHWRIEY \KDWRXG EH IQMSHANG D/ SFRP RIQY KD RUARP PXQEDIY DQHIDYH SIRDQH RUIYYODLP HADIH
DB QR/EHP MG $GRRD® MZHDY DIGOFAHWRINAKD/ERHDVOIHIVARFHDIROKHVAGHYR RKHY DY QR/AZFA-BEED

8 B-LIDP HQV\KR(G QRAEH YWEB! 7RSV \KDW SRH \KH PG RUFKHWMBQN\RSY P HK\RSY DABVKIWYZ M QRVGHYHVDUH
QRIZFA-BEEB! 300V KRWIOGG\WNIWP XWEHZ RODAKHZ DWBM-D

1 RKHIGFRHLQIV KDWY EDQEQDV KRG/ HY - RUGYH\KR(GEHZROGAL) \KHVARRID,

1 RRHW} HSFROWDH SHP MEGGAUR) \RHVARRIED)

BKRW \NLW DISGHAMNKRXGUTK \RDOIWR PIG\KLIK RUBZ HDQEQR/EHRYHD Wiv-DIY

) FREHDUKRXGEH\VOHIROKHEOQQ) HMURP HW

([ F-BIRY/ \R\KHVHGHW FRGHIRP VIR IR WHDVRQ/\KRXG BH B RAIKWR DGR IQMIDIRODAKHEHIIGRQ) R \KHVAKRRO HU
B SDHQVDIGZ QMU Z IGRAP HIIER)



(/1(&7521,& '(9,&(6

( GRIRQEY G-MEHY RKHAKDQPHIEKROHY RUCSS RYHG\REBUWDUH D GMNIRIROWR\KH HSFDIR DCSFFHW DG DB QRAREHERAIKW
\R\VAKRRO | \KHVH APV DUH VHHR G \KH VARROED \WH ZIOEHFROMVADAG DS N QHG\R SDHIVRID 3RAHWRQR \KHH
MPVPD. IWXIIQGWASTIY CRIRY  7KHVAKRRDY QRABVSRMED! RUBWRMRBOHBRIRQE G-MEHY DOG\KH D (QMIDRY Z IO
QRADHXIDANXK RAPUHHY/

(1 (B725 86%$*(

6WG-V D RID SHIP MG RQ \KH HBYDRUZIK D DWW IBP DQ$GP IQMIDRURNKH -+ HDIX $\WIMBOA7 KRH XMQY \KH HBYDRU
ZAKRADYDEESDW DH\YEYFARGVASTDY CRIRD

/$6(5 32,17(56

/ DHJSRQIMY DUH QRABHP MEGROVAKRROIR(QE/RDIQ VAKRROXGRIRD | DVIKGHYRIIV DOHERQMUR\VARRXH\KHZ IO
EHVEFARDKIBHE, VESHMRQIRSRAHAMRQDIEDIYHE@ VSHMRQIRAH

602.,1*

1RWZHMWADG R ( GADIR) R 1Q DFFREFH ZIW 2 KR OF 285 SREW WGV IBP PR XIQ
GUNAAIY RUSRAMAMQ DO \MEBGH FROBIQQ) \RETAR IGFOGQ) EXWRAP MG \R FLIDWE/ AJDW SSHY FRYHAIDHI/
AKHZIQ) \REDFFR H RO/ ROV RHBMW\RECFFR SIRGAW WKDGEHD YIRDIFQWRXHIQDQ P DYHRUSRAHMRECFFRIQDQ
IRP D/ZQ \IP HOQ ZKHHRQVAKRRCBSP VAV DQGRUD/ZQ VAKRRIAMWBIDEBWR MWEFDIRY

9IRDIROR WY R ZIOBWXIQGAASEDY CRIRQIGRBEQ) VRSHMERQIRP \AKRROG )XEBFHY FRQBIQX) \RECFFR Z IQDOREH
FROMDAG 6\WGHVP D, EHRWG\RFRAVIRUSRAAWERQR FLIDWAR/Z KIEK FOUHY DSRAQIIOIQHR RPRY



GUIDANCE SERVICES

7KHB DB VHVHQ FRQHBLY DARRBLIIQ+LIK 6 FKRROR KHS WXG-QW DG TWHQWZIK D) FRFH/\KH PD KDH &RQHBRY
KD/H \SHADOWIQQ DQG ZRMN H SHIHIH DJ5 KRG \GHADORFHMUIEDIRD \R VHYH WGHQW 1Q \KY FDECAW 7KH DB GRW
QWASTIUDY/ 7KH DWHH SHRARGE \KHWBQEB/R \RHUS RHMEQWRNH-5 DAQRE DIRQFRQIGHIZDY BINXHAGE. WGV
,Q DEARQ\R \KHUFRQHITY ZRN \KH FRQHBRY KDYH RKHIIXGEEH XKD 7KHH IXAIRY IF3GH RIHQIIROR Q7
WGV \AHO@Y SRIUP AOQHY DFOG-PIE SIIWW AN G-QAIDQIHY \MP P HUVAKRRODUDQIHP HQV \RAAIQ)
FRBUHDE MWERQFRQHIY WP PHIDIRY HNY

%87/(5 7(&+ ,1n2510$

&DHHIDQG 7HKQEDY, GRDIRQ SRIWP V DUH RIHIHG ERKRQDQGRI FOP SXYDARBUIQH LIK 6 FKRRO %4-FDXVHR RAUSDMGHIKS
Z AN YRBUTHK - RQGRADIR DB ARRD IMNEAMGHVP D \BNHFOWHY G \KHUVRSKRP RUIH MORUVHORU FOWARD/B B ED
WP IRMKHZROGR ZRNXSRQJUGOIRY 7KH PD DER HIQFRBIHFBEWZ KBIMIBOQKIK VAKRROKD/FDQKHS \W-P HOQD
\ER RURXU\ HOUGHH DABFDOFR®OHY

7KRH SRIUPV PD BH \BNHQ DAXKH &RBUDQ &DBHJ) 7THKQEDORHMU &&7& RUDNKH 1 R\WZ RAWNEDHH THRKQEDO&HAU
1: &7& $CARPCERIIPYV DH DOGED IRMXGQVDN  5XWHD HH 7KH 1 DXIDO5 HHFH &HMU DG 7KH 6 FKRRORUKH
W

0/ VIDQ/SRMIIQ 1V SRMGHE IRUDDWAG-QV DIMIEQ) 1: &7& DAGRI FIP SV SRIUIPY 2 QD VHIRY ZKR KDYH GG RAWH
HPMERQIRP PD GIYH\R\KHHEFDIRY 6\GHVZ KR DMADNIQWHHIRIIP VZ QMM D\RE6 DAHHIGR \KHVKRRO
@ DOSEHEB\RSDMADNIQ\GRW FOE DOSH WIPXUEXDLCRMA/

7KHIRBZIQ) &7( SRIWPVDHDOOEBN\RVAGVGUR) \KH \ARROHU

82/ (5$.1 &7& 352* 5$06 1257+: (67 &7&352* 5306
SRRSHDIYHYMMQHN ( GFDIRQGHIRY 2 QD SRR HARBILEY THK 35

SUP (DO XFH7HK 3W5 SRPHRBI\

" IBHY QIQHTHKRB)\ THK3WE " MY HID$WW7HK 3WE

( QIQHIY 7HKERBI\ THK3WE ) KDADBHYEH THK3B5

+ HDOFDUHE HYEHY HK 3W5 6SRWO HEHAQH( [ HAVHBAHIHHK 3WE
3WAMRQO0 DFKIQQ)

SWUPPIQY G6REDHMHKIWE

' _5866(/ /(( 352*5$06 6&+22/ )25 7+( $576 352* 5306

SXRERDIRY7HKRBI\ DOH
SXRRTHKQRBI\ =
&RPPHHDC WY 7K-DAU

&RP P XQEDIRQUAFDGDAG) 9D
SRQNNAIRY( GRUANY

SRQINARYTHKRBILY 1$7 1 17
&RPHRBI\ ( TAQHBAHIH
&UP IO X\WNIFPH / DABACEH HAIQ
EXTDY $W OHMITY 6AHFH
" HQIGWMED)

( DD &KGFRRG( GADIRY

) LHLIKIQ) 7HKQRBI\

+HDITHKQRBILEY

7 THKRBILY

0 DQACAMIY ( QIQHHILY 7HKGRBI\

3RZHJ UYHQ( THSP HVHKGRBI\

: HOQ) THKQRBI\

2 SSRMANR\RXURHHSRIUIP VABNHSDPHGAUR) \RKRP R\ HU



&$5((5 &2816(/,1*

QRPDIRQWIDGEQ FOBHY IV DODEB! IQWH* XAIFH2 INIEHRIQWHEDWHUSHOALR [IIEH 6\KGHWDZ HERP HVRFKHNRW
TP SKBW\RIQMADMFDBHAREH , QMIMWIQHQRIEY FDQDER EHDG IMAHG DVAKRRORKHS G- QVIG-QI \KHUFDWHU
SHHHIFVRRAIK \KH2 KR&DBH BOJXQ) 6\ AP

&2//1(*6'0,66,216 7(676

) RUIGARIBGIQRP DIRQCERMKHVHRAY GRNXGBH TG IQ\KH&RBIHDAGEOMHHE HOGQHN VHRIRQR \KIV -+ DEERRN
&2//1(*( &2816(/,1*

BWKGHWV IQMUMAG [Q DIMIAQ) D \ER RURMU\ HDUFRBIH KRXG VHH \WHUPRQUHBUSHIRGED® \R HQMBH \WDAKHUSIRIUP R
\IXGE [V FRP SDIFRB Z WK \KH D3P MRQ AW HOWR  DIOSRMEB! FRBIH FKREHY , QDCARQW\RHIQRP DIRQWD/ DYDDEB
I FRQHBY POQ FRBIHWEHVHDIHY YMVERBUHIQGAI \KH\ FDUR\BDIZAKVAGQV ' D VOGP HVR \KHHP HAIV
DU RQ\KH DQCR(GA-P HQV DG RQRAUZHEVIN 6VGHVP D, EHH PAHGIERP ROWH/\RDIKIG\KHVHP HAIIV Z \W\KHDSSRDD
R \KHURCR<HJ 8\VHR FRP SAMY\RCARHW FRBUHIQRP DIRQL DYDKDEBIQWHFRQHIR FHARUROWXGHMH

*(L(5%/('8&%B,218$/(9(/230(27 7(67 * ('

6WEHW ZKR ZIKGIY. [P &RBUNQ +LIK 6 ARRIDIEZ KR WEHNHYY DNV \KH* HHIDY GFDIRY' HYHBSP HYWHMIUH QRV
HDIEBIR.D&RBINOQGSBPD 5 HAAWWRZ NWGLY. [P VAKRRDGVMRIKH* (1 PXWEHDSS RHGE \KHG6>XSH DRG0V
6&+('8/( &+3$1*(6

SHAW\RZMKGIY IRP RDGEDRRAHZICHHKDBBGRIDADWHEB FDHEDLWY

+*+6&+22/ &2856( : ,7+' 5%. 25' 523

» WAIZIQ) TURP DE&RXAH 6WE-QVZIMKIQ \WRZMKGIY IR DRRAHP XMNXER VIDBHDANRARVRIQZ WG \R\KH\RCHH

R \KHFRXAYHDGBWHARQHBLE \KHIRBZIQ) GOMY

6HBWP BHJ W [RULNYANVHP RAMUDQG I XQ@ HDUFRXAAHY
- W IRM-ARQGWH BAMUFRAHY

No year-long course may be dropped during the second semester. $NMIZNKGIVICY IBRP DFRAYH WXGWVZIQHEHSDRHGIQD
WG KDORMHVHP HRL ) RJHDUBQ FRAHY WXGWP D DEEDVHP HAMLFRAHIRAKHVHRIGVHP AR 7KHFRAHZ IO
BEHWHP RAHGIRP \KHWXG-QVWIDQAIB/IGWUHSDRHGZ WKHWXG KDO

" URSSIQJ 6\BYY  6\E-QVZIMKIQ) \RGES VDXV IRDARAH H  GBSIBP $3 URBI\ \R+RRVURBI\ P XWWXEP VDDA
[QZ WY \R\KH\ARCHKH_R \KHFRAYHDG\KHARQHBLB \KHCERH@MY | WHHI P IQ\WHQHZ FRAYH\KHUHDAWVKDOEH
JUDQAG | WHHIVQRBRP IQWHQHZ. FRAYH \KHWGE-QYFDORRRHWMEL IOWWHFRAHRUGES \KHFRAHDG\BNHDWXG KDO
$Q GRSSHGFOWHY ZIOH P RHGIBRP \KH\WWXG-WNIDQARIBADIG\KH\WIQAUBVY QHGRAKHFRANHY IQZ KIEK \KHWXGHY/
HORBG
SURMZ WGV 1Q) RUGRSIQ) DFRXAUH

SRQHHIHZ MORFKH DG DNV

* IDEHUWMEZ Z\NWARQHBU

* | DOOERQUTNP HYWMEZ

THP PWDIWHKD/BODMQY \KHFRAVH M\KHERWERSIFRQIROKHWXG-H WV

| DWGE-Q MHV\RZMKGITY. DANRMKHCERHE@RY \KH\VCPHSFRHWRPAY DAGD: ) @ MKGIY ) DOZICGHHDEIHG\W

\KHIDQAIBN
6&+('8/,1* ,1)25D%
6HBRKKQR FRAHY IRMNKH QH WHKRRO HOUY RH R \KH P RANP SRAQADMNY Z KIEK MXG-QY DUH BDAUHS\R QR 30OV DUH
H SHARG\R EHIQROHGIQWH\VHBRIRQS FAHW DG DB HIFRA I HG\RFRQIAFRQHBYIL 0Q) IQREP DIRQVQHBHG 6FKH@Y
[QRP DR IV X\O® P DG DOOEB HAD 10Q \KH VHRGE VHP RAMUDRUNIWAYHP BARLIUDGY DH\XEP NG 6 FKH@Y ZI10H
RHE JUDGH RIOH Z W FARQHBNGSRW2 (FH\KHVH ARAHY DH AFRHY DHNMIQRI IV NG 1RN 6\WEHQVZKRGR
QRN D MIQHE FRAYH VHBRIRQ VKHIAR \KH DR(HHS GDGIH ZIOBEH VAKHGOEG DHFRGEQ) \RN\KH \RDRIYH \VFKHGO!
SHEBEE \KHFRQHBUDGG\KHIXGWV
75%$16&5,37 352&(28BK6076)8 (176 21/<

O FDVHR \KH P H QPR \R SFHN DQAIBAFTXARY MY [P SRUBQAKDABTXHAYEH P DGH DABDMLYHZ RN BXMQAW
@ VEHRHKHWIQABAYQHGG



TRUTXWID\IIQAIBN
2 BRODWIQAIBMIHNER \KH* XAFH2IIIEH  $ WEDDMBTXHMRP IV QHGHGIRIHAK FRBIHRUP SB HJ
&FP SBIMD IRAKLYIRP ' HD VDMHIBTXHW FDAHGE. IQMIEHYMQREP DIRY
BUQWHWIDHMRP L\RXOW  \HDWRG +DvH\ RSBV VIQWHIRP 1L\ RXDBIXBHJ
* YHWHUIDXEWIRP SHIRDO\R\ RUFRQHBU ' RQRABDH\RHP Z W DQRIIEHDAMMER RQDGAN

TUQAIBY\R FRBIHY ZIOHEH IRZ DGHGXSRQUADAWDAKHHGR \KHIIWARMP ) IQDOIIQAIBNYDIG YHIFDIROR JUGDIRZIO
BEHIRZDGGIQ- XH- X0 $QHY P XWHEHSOGWR KDYHDWDQRUISWP OB



PROCEDURES AND INFORMATION

$'0,1,677581 2) 0(7.&4

3EDHUHHIRKH 1 RIWZ HMWRFDB KRR MIFVBRIR [R$GPIQUIDIROR 0 HEDIRQRQS)

$'0,1,67581 $)35(6&5,% (' 0('7&8GH0(17

$ WGQAPD BN D SBWAIEHG P HEEDOWDRHWQROP HIEDIRY G \KH \VAKRRO®, WK DV WEH IHHGQ) GHWIQ)
FKOQH FUFDKHRAIL DIR)  7KH SHVAIBQ) SRMGHJDGE \KH SOUHQAP XWAFRP SBAR \KH $ CP IOVDIRO R 3UAVAUEHS 0 HIFDD
_7UDR HOARP EHRHVAGRREHIRIHP D, IQUIDANKHP HAFDOWDRHWZKYIRP PD. EHRERIQHSIQWH-+HDWK2 IILEEH
&+,/$%861' 25 1(*/(&7

SOHMHESHYRIQHIR \KH 1 RAKZ HWVAKRRY DH\RWERVIP P H3DAD \R\KHEXGQ) SUASDAQ FDHZ KHHKHHLY WDRTED
IGBFDIROR

$ IKGOW\KDQHIKNHD  \HOWR DIHZKRKD/\XIHBGDQ ZRAGE (MY GVIEGVRRKH FRIAIROR \XAK DQOXNBIDAR
IGEFDA CEAVH RUQHIGRAR \KH G $Q S VED® RUPHQBO GQVCEBGAIGR DY DIHZKRKDY\VXIHHGDQ ZRGS QMY

QR R RKH FRIAROR \XAK DQONHDARIGEEDNIEAHR I QHIGR/R \KHRG

$Q WERWPDGH DV D WAXDR \KY BIXDIRQDIG2 KIR 5 HIVHG &RGH VIR \KDOEH P DIQBICHS DV FRAIGQIDODG
D/OOED R \R \KH SHYRQ PING \KH IQMPOFRP SDIQVDGR IQMIDARUIEY \KH WERWEXSHIDMIG-OAR 6FKRRY %606 R
( CADIRQDGGE! DO ARANKRGDAKRUA/ HIMIG\RNVOIG ISRV VNXOARVARIR) R \KH2 KR5 HMVHG&RAH

7KH2 KR/ [Z \GHALED® DR/ \RD/EZQ [GBYMGORUIHR DURSDI IQWHP NG R MK WERW RUDQ RHDMASDIY [QD

MEADCBFAHHEQ) WA 1P XK BERW \KDTEHIP PXHIBP DQ AMORUAIP ICDAMHOKDVP LIKVRKHZ MHEHIGPABGRU
[P SRHED/DBXOR VXK CRIRY

&808/%,9( 5(&25" ),/(

$ PPXDIYH BFARG \KDOEH P OQNIQHS IRUHIFK WGV 7KH BFAREG KDOFRQBIQ R YHUUHG IQRPDIRQ R WRIQ@HS
P SR\BGH

&XP XDIYH BFR®B/ \KDOEH GG CARHWED RID \R\KH SRHMRIOWN! \WHWGOW  \ HIW RURHJ DWW RUGICO
JXDOGEDOR DWGQMEB  \HWR DH DIGSDSQWVRUBIDIXOEI0R DG-EHB-OWGQRMH)  \HWR DIH

7KH D3P IQWIDRUIRU\NS-ACOHYEHY VKDOKDYH XU DA BAVSRQEMIA IRUVKSHYMEQ R WGHAHFRE P OQNMDRH CFRHW
QWP (DIRQDGGMWRXY

',6$67(5 ),5( '$1/&5,6,6 '5,//6

BWKG-QW DUH \R EH TMHAMS Q@M DOSREH WHIQAVAIRY,  SEFFHEUWR \WRHY ' IWRIRY IRUBDMQY) \KH EXGQ) DG
\KHIMUBFDIRYY DUH SRAMGIQHFK BRRP

(/(&7521,&9885$1&(

( GRIRQE \)YH@EFH HIXSP HW GADAG\KIRIKRAWH EXGQIV KDY HMDGRHY H W NG GW DG SEEF DBDV IRVKH
SRAAIRQDQG\OHIVR DOXXG-QV il DOGWARY R &+6 ' LIMIOHBRBRQEVYHMHVIONH  KRAYD@ VHHRA VD
ZHNIRMWO® — @\VD\HU 7KH( 6 HIXSP HYWNVHRXBE DG ERNHGDERID DAKRI HAVAKRREEHYRIHFRUKHUXSHIRY
\KDOXDYH DR DQGFRQRR \DHGWFRE/DAGIP DNV $SFAHWARNKHIP DIH/Z R(G YIRDIMDQRKHEHYRGY SR WKW

(0(5*(1&8(',&887+2575%1 )250
7KH (PHJHR 0 HEFDOSXKRIDIRY (0$ IV D RUFDORP KDY XVHG B \KH $GPIQMIDRLY DO +HDWX 2 I1IEH \R FRQBFWV

DOV 30HVOHBTXHE\RIRROEHOGGYHL XSDMKHUQRE DIROHIK\ HIU7KHZ HEANZIORSHD- XD /R RQ
\R 5 HIMIDIRQ* DAZD. DNWBY XSCDMZ OGR @10 7KHZHEA Z IGBTYXHWDXVHIIP HOGESDWZ RGIRHTF WKGHWV

IQ\KHGWIEAT KHXVHIEP HM\KHVAG- IV GMEY QP EHU \KHVOP HQ®P EHXVHGIRUBR DIB\KHPay Schools WP DQG
\KHSDAZ RGZICEH\KHUDNR B

8VHIIPH 61 QIVEVWIBWVNGRN QP EHJ

3DAZRG ' DMR ELWO00' ' <<<< 1RGOAQ) |HRVQHEHGIRUELKEDM
) RUH CP SBi- DY ZRXGEH

| SRQH QP EHY FOQIH \KIRAIKRAMKH \ HDU MY [P SHIDIYH \KDAY RX QR \KH VAKRROR! HQUUH \ RX FDQ BH WOAKHG ZKHD

QFHADY IROKHXG-QV

oA DINQZ \FAKRRY DUH BITXLBG\RINH-E RQWFRGDQ( PHIHR 0 HAFDGXKRIDIKY (0$ IRUHIFK G-ONSVKHEHIIGRQ)

R HYHY VAKRRO HOU STV P XS \KHURKIOY IQREP DIRQ DJG XD MRVAKRRO) DCHRARVRP D, BAXUIQ\ RAUKO

H FOMRQ 1B \AKRROCAFRBQ) W2 KR Q2 W/ [P SRABQARDAKLY BFREG EH N-BABUBASY WH IQRIP DIRQRQWLY IRP

FKDQIH/ SBDVH QRN \KH VAKRROR [1FH DQG \WWH VAKRROQWIH ( 0$V DUH \R BH FRP SBIAMG QR OMMDR) UAD, $XIXW
W
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BWE-QWR \VARRODIH PD - XQG-UFRQIRBIS AP MY EH HP SBy H3 XQB-UDQ DIH DOG\VAKRREY FHMIEDMZKIEK PD. EH
MMX-GRID B \KHEXSHIDMBHR 6FCRYR \KHGWIEQZ KEK \RHXG-WMGY

SHEDAY PD. EH IMMHG XSRQ\DIMIFRRY SER \KDAKH HP SR PHWVRQAP SDAG LY QRIGREMGE. DY OF WIXDIGY \KH
HPSB PHYR PICRY DG\KD/BOBIDOMTXWP HQWVDBPHAR 5 &

$SEDIRY IRUZRMN SHEP W \KDOEH P 0GH DYDXDEB! IRUDOAGHV HARBIS IQ\KH 1 RZHANARRY © RN3HPWPD. EH
INHGXS IQWHS G IQUNDIYH2 [1LEH 7KHHY QRACIHIR DZRNSHP W

(;75$&855,&8/$5 (9(176

( [WIPXUEXDU RKHUD\WWVAKRRDQG ZH-NHIGDRIMAA/ DIH D SUMBIHSRMGHE\RAGHVR &RBIDQH LIK 6 ARRO&RBIMIQH LK

6 FKRROKDY \KH UKV U XAH DIBQEDGAH DOGRUSDMFASDIRQIQ\KHVH CRIMMIA/ IR AMIHN VHRXULY ZHOEHQ) RRKHUWDRY/DY
GINPIQG B \AKRRODARRUILA/ 7KHVH CRIMMIAY IF3GH BXADH QRATP MG \R FBE HYHQY @Y FRIFHW SHIRP DY
DRBAR/ RURKHYOURXY CRIVMA/

(<( 3527(&7,9( '(9,&(6

SORGQVDEGE\WIKHY QD). SEF\VARREDIASDIY QD) R \KHIRBZIQ) FRAHY DUHBTXBE\RZ HDUQBAMNDODOMVH H
SRAANHGMEHY D/TICIP H/ Z KB SDMASDITY IQVXAK FRAYH/RUDER DRI
SDHHEHM RO VKRS FUDER DRIHYIQRYIQ) H SHIHFHZIK

+R/PRBOPHOY

0@y \IZIQ WAQ \KIEQ PAY RMEPSQ R DQ \RISP DMIDY

+HDAWDRHMWAP SHI) RINQIIUG R 0Q PHEOR RKHUP DALY

* D/RUHBRNE DF ZHOQ)

5HOURVHYAQ R D) YHE®!

&DANFRH SBVMYHP DAIDY
&KHP IEDORUARP EIQHGAKHP IFDCSKA MEDADER DALMY IQRIIQ) FDAIEF RUH SBVYHFKHP IFDY RUKRAITXG/RAVRTB/
7TKHY%OGR ( GADIRQPD IXAMVK \XAK G-MEHY IRUSXS® DG\WOFKHY DB \KDOXIMK MK HTXSP HVRUDOMRY \R\VXEK
FOMFRPV RUDERDRIH/  7KHY%OGR ( GADIRQP D SXBKDH XK G-MEHY IQOUH TXDQIMA/ DI \VHOK-P DIFRIMRSSY
DQG \MCRKHY 3 GBAMDODOMY H H SRRAYH GMEHY DY XWHG IQ WY VHRIRD PHIQY G-MEHY PHAIGY \KH IBQE®B/ R \KH
$PHIFDQ WGEE \OHY FR3H IRUKHDG HH OGS WASIDRY SRAAIRD SFPXODAG B \KH $PHIFDQ 6\RgEB/
SWRADIK ,RIRDAG 25 &
* )76276&+2296' 6&+23[(56211(/
$ FOWPD SHWHDIIMRD VKRR MRH\RQDIYH DSSROOR \KH\MGHIQMIBYDQG\KH SUASI0 7KHIMKRZ HYHIP XWEH
CFA-BAGE. \KHOGOGR ( GADIRD

7KH SIAFH R GHVIMGQ) JIW\RVAKRRCSHYRIHOKDIOEH FXUBHG DY P XAK DY SRMEDI DG BIXDAGE \KHSUASDORDY
QRAMR FABDN [ZNZ DG DG XEBDOIQMWDIRY  +RZHHU \WH %DE R ( GRDIRQ VKDOFRMG-LUBUY \R VAKRROSHYRIHD
H SHWQ JUDIXGHR S BADIRQP RH DS BRIUDAMKDQIILW

*5281'6 58/(6

% RHBEFKRRO

7TKHVAKRREXGQ) ZIRSHQDN  DP HIFKPRQQ 7KHVAKRRID BUIQ/DN  DP - 6WGHWMKR(GFRP HGWRG\RVARRO
XSROBMQ KRPHIQWHPRAQ 2 GFH VKGHVHORMMAKRROIRXB/\KH. D QR/EHE MKEG\R GDYHWKHVAKRRI BRAB/Z KRN
SHP IWRQIFP DQDG IQMIDRU 6WGHVP D RABALIQIKHSDING GVRUBMIFRP VEHRIHVARRD 6\WG-ONKROCEHGRSIHG
RI B GIHYDAKHP DQHMDEFHIQWHIRYR VAKRRIRDAKHWDUHDEFH EREHQWKHP DQEXGQ) DEG\KHEDBHBHAU
6\MGHDVG 0 HIV DG 6 HEXUMY DVMUB FKRRO

SORKGQVZKR DH QRAGIAE IQRHGIQ DQH WIFXUEXDUDRMWP XWEHRI VARROWRGE/E. SP RQWSEDAD V 7KY
IFFBG \KH ZIQNUP RQKY DG IGFREP HYWZHDRHU $VIQWHSDWKHKDGID VPXWEHFBOLE  SP $W  SP \KHVAKRRO
ZIOFH FBOWG IXGHQW P XWKDYH Z UMD SHEP MRQIBP DWDFKHLRLDAP IQMIDRUR WP DORMVARRIWRGB/SDIV ~ SP
WOV ZKR WPOQIQWHEXGQ) DWU  SP RIRQVWKRROWRGB/OWU  SP - DUH\MEVRAR DUBMAVRMASDMQ RQ
SIDMSFSHW

5HP DQQ) . QB6FKRRY MWRXVBXSHYMRD

1R WG QRUIRSY R XG-QW\KDOWP DQIQWWH VAKRRIEXGQ) DNNMUGWP MOOIP HH FHBAZKHQ XQBHNH \MGHYMERQR DQ
DR HESHYRD

+DOBDMYV

QRB-U\R SFPRN D SFSHJGDNQ HMURP HOMKG-QW D H SHRRG\R EH IQFDW - KHD MY CEVRGAMD QHFHWDY IRUD
WXG-QAREHRVR FOW \KH PXWEDWY DSDWIMHQRWHP B \RHURCFKH)

— I O T mQo



6WKG-QWIQ\KH KDY Z NKRAD DN ZICEH\}EVRAR DGR IQMIDYHGVASTH  6\XG-QVZ MKRAD SDWP XWVKRZ IG-QIEDIRQDG
G-I \KH \WOFKHUUASRQUEBI IRAKP 6\KGHVZKR ZIMWK \RLIR\R D\ACFKH Y BRRP IQURDGR DG KDOP XWIH/D QRMIBP
\KH\RCFKH_DQG\RHQ S BVHIAR\KH VG KDORCAKH_EHRB\KHFOW SHIRG

—+DOBURRHEUBV" XU / XCHK

" XU \KHUKDDKRAUGKK SHIRG \IXG-QV D \R IR GUHA® \R DGV IQ\KH &DHAMID XQIDKH DHAPMHG 7KH DBQRNV
SHP KGR GDYH\KH EXGQ) RAR ZDG5-UD0P GWO \KIRXIK \KH KD EHFDAH R \KH QIR FDVA/ARFOWHY 6\WWGHY
DU QRAGHP MG RANGH \WH EXGQ) RUQ\KH DY) GG GOK 6WWGHW DB SHIP MEG\R FDAQWKHSFQE DBDQH WR\KH
FOIHALD DQS D BASRQEB IRNH-EQ) \WHDBDWDKIBH 2 QDK V HE FOWHY/DIHSHP MMGIQWHBERNHURRP VAU GFK
EHY 6\WGHWDHH\R P DQWDAGXQIRHBDHGE. DOSGR IQMIDRU

L XK DOG2 \WH)) RRG3WRRAB

BWEHY B BRIKAR \ARRIRUSKBKDHG IQ\KH &OHMID P XWNBH FRQMP HGIQ\KH &OHMID GAUR) IR SHIRG 6\WGHW
D12 7 DBZHG\R HDAQKH KDED, V RKDH IRRG ZIW\KHP GAUR) \WHVARRGED H A-BARURDERIKNRMVGHADOM-VIQD
DUPXDUROW Z W SIRUDSSROCR \KH FOWERP \RDAKHU 1 R RANGH GHYHIY \XAK DY RRY DK D8 BHBDVDBISHEP MG
&GOUZ DMJERIBN DUH SHP MG $OVSHADOHHWVIQRIIQ IRRGP XWEHDSSRHGE \KHSUASIO,\WP VIRMVSHADOHVP X
BH\ENHQ\R\KH \RCAKHUEH R HIWAEHO6 WGV Z KR GR KDYHIFRGRUGLQN/ ZIGKDHWKHP FRQMVADAG 6\XG-QWDHHH SHRAMG\R
QSRHR KHUIDEDIH IQ\KH JDEDIH FOQ/ DG WM QWHUMD V\R\KHWID. BRP DAKH IR \KHEOHAID $ORXG-OVD/D
\NEBI DU BAVSROMEB! RUKHFBD0IHW R \KHUBRED!

/|, %588B6%*(

Y PP

( GRIRQE DG SUQWP DMIDY DUH DYDKDEB! RABM-DBK DAGSBDXB DGR ( GRIRE BEDHY DU DOOEBIFUQVAKRR DG
DKRP HXDIH 3GDHVHHKHEIUDQIROKHXVHITP B/ DG DWZ RE/QHHNY IRDMRPHXH

BWE-QV PD. XH \WH / BV IRJIGE-BHB-OMWKG  BHRI DQG D\MUVAKRROBWE-QV FRPIQ) \R\KH / IBIV P D FOW IRU
IGB-BHIBHWZ RINP XWHKDYH D \MIQHG+DOERRN 6\GHVP D DORARP HGAUR) XG KDL \EFHIYDOOED! 7KK PXWKDHD
VIQGDWVITP \KHFDMEFRP \NFKHZ KRKDVDWIQHG\RHZ RN

0 RWMPDAUDY PD BHAHINGRWR)  \ARROE@V 0 DMIDY PD. EH BZHGE BIQIQY WP EDAN\R\KH/ IR DY \REH
\FDQHS ) IQHVIRUDAP DMIDY DUHILYH FHVHCRK VKRR

,1-85,(6$X85&,' (176
6FKRRD ICHAOW
7KHYOGR ( GFDIFRQVKDOBRXBDSRIR. RIEREAHYR IQXDIFHIQAILY WKG-QWR \KHGWEVZ KBIUBQ) ROVARREAHY

5HERWT) 3URHUWY
SODFAGQV\R GV Z KEK WTXUH P HAEDDIMQIRQ\KDOEH W ERWNG [P P HADAD B \KHSHYRQIQRCUH\R QDA IQMIDRU
\KH \VARROK-DI OGH DG \R\RHSBQVRUIXOE) $ WFRER DEFAGHMWKOGEHP DGHE \KHDSSRSIDMVARRIRIEDDIG
N-BAQWHSUASDWRILEH

6\MEHONVQUXUDGFH

7KH\VARROX VAP ZIOP DNH DYDXOEB! R DORXG-QW D WGHNFAGHNIRGS IQXDIHSDOHK\ HU ,QH SHOYHFRHIIHY
RIHFG\RWAGHVIQ6 HBAP BHJ,QRE DIRQDIED P HYWHBSHY Z IGEHDYDDEBIQWKHS HAHBIRQ2 (I IEHGAULY \KDAP H

$ \G-ALLE SOOI DYDOEBI R MAGHVSDMRASDIZY IQIRREDOD
17(%,(:,1* 2) 678'(176

6AKRRORIIEDY D AOJHG Z MK \KH GAVR SIRRAIY \KH\OHIVDQGZHIDHR DOMXG-QV  KHRIQHWIDIZY DQIGAGHAKDN
REPXUB{G DAVAKRRORARD/L UHDAG\R DVAKRROAYHYRUCAIYMY VAKRRORILEDD MK DY DAP IQMIDRY DOEWOFKHY P D TXHWRD
D \WGHYZ MRYEUHYEHP IMERQR SIRURIEDIRY 30UHQWR DVXGHYZIOFH SR SO RUHGIREZIQ) DO VWK TXHWRYY
RUQMYLY. (L \KHVXGHY DXV DQIGAGNKD/FRXG BOG\RVAGHMRD H SXOIRQR DA

BARRIRIIFDY ZKHRIQHWIIDIY DOIGRAGHNKD/RFXUIBGDNAKRRIRARD/ UHDRG\R DVAKRROAYHYRCAYYY KDYH\KHUDKAR
DWN IRUSRIFH DAMBGH IQ \KH IQAMIVDIRQR D SRMEBIFRPPIMWEQR DRIPH  3REHRIIEDY PD. TXHIRQVAGHVZ MR
DHNEHP MWRQ RUSIRUCRIEDIRQ IQ\KHVH FDAHY WY GWIRABRFHEA \R QRIM \KH SOV DARKH IQRYEZ. DG IRUDQ
DA IQMIDRUR EH S VHYGIR) DOEREHIQAYHZ \V\R S RRFARH\XG-OY UKW

© KHQ@Z HQRA-PHWRIEHY DIHFR WEHVHBIYHY R RKHRIEDY BINHMRTXHWIRQDKGHYWIDGEQ) DP DEURDAY QRA
VARROWDAG \AKRRORIIFDY Z 0P DNHWDRTEBIHIRWARGRIX. SUHWR \KHRIED WIXEARTXHWIRQWHLAKG +RZHHU
VGH MY XQDZIXOR [P SH3H D SREH IQHAVDIRY 1L DWUBDRETED HIRW\R QR SDHVKDYH 0BG SREH RIEDY ZIOEH
DBZ HG\R TXHWIRQ\KH FG IQ\KH SBWVHIH R DQDAPIQMIDRU ,Q\MK IQANGHY DBV ZICEHSFP S QRAHGIRBZIQ) DQ
KK QY. FUTHNRIQ KHD STUHQV BNXHWAR EH SBWVHQNGAULR) \KHH IQMYEZV BDVWRIEBI CFFRP P RIDIRY ZIOFH
P OGH\R DB \P HIRUISDWHOMR SRR SI DUYHDNKRRO + RZHHUIL SO XTEBIR X (@Y \ROUYHDNVAKRRIQDAR HD
P DQQHJ SREH RIIEDY ZIOFH DBZ H3\R TXHWRQ\KH FKG IQ\KH SBVHIH R DQDGPIQMIDRU 6FKRRORIEDYPD QRAP SH3HD

REHIQHAIDIRQIGEHIQAD  3DHVZIFHQRIHGE, \AKRRIRIEDYIRBZIQ) DO VWK QMY RUDXHWRQQ)




2 QD WKGHV ZKRH UV RUIXOBDDY WMGH 1Q \WH VAKRROGMIEWDQ DIMOG QVEANAKRRY  6FKRRORIEDY PD. TXHWIRD
WG-QWIERVIAMVR BMGHER ZIKRXYVEDHYRUEDIRQRUSHP MR
/12&.(56

6KG-QW D SHP NKG\R IR \R\KHUGANHY EHRB \ARROD\WWNVAKRRODG G FOWAKDQIHY BIGRH\KHBANHY IQWHVKRRO
D \KH SFSHWR \WH %6 DE R ( GFDIRY VAKRRORIEIDY WAHYH \KH UIKWR RSHQ DS IQSHFMH GANHY DADQ. IPH IRARH
SRAAIRY DS FRPPRQ JRRG R D02 QD VAKRROMXHS GV DUH SHP MG R) KDOBANHY $Q RKHUGAY ZIOEH PRI
&RP EDIRY IRNKRROBANY DUH JIYH RID \R\KH SHYRQY DALIQHS\KDABAN VY \RHUASROMBMVR HIFK VWG QRARUAHDO
K KHUGAN ARP ECQDIRQ\R RKHVAG-V 6 G- VDHRXHRID \KHEANH DMIQG\RKH-P 6\WGHVDUHUASRMEDIRUENG
FOUHR \WHUGANHY ' HOAQ) DOGRUG-FRIDIY GAHY QD) PDHY SRIEMG 5 HAIRQIR DQ. GEP DIHGH\RG-FRIDIGY
HR ZIOFH DAAM-G  $GRRIDOBAN FDQEH SXBKDHG 1B DQ DGR IQMIDRUIRU 6WGHW ZIOEH JIHQWHRSIFQ\R QR
KDYHDQDAMIQ-GERNHU

6RRRORIEDY PD. KRG DQIQS-RIRQR D WXG-OV FROVERRNED) FHOSKRH SXYH RURKHUEHBQIIQIV IRUGBODCP DMIDD
3EDVHUHHIR\KHG HDOBK DQG6 HL XVHRIRQROSDIHYIR_P RBGARKBGIQREP DIRQ

/2671 )281"
6WGMNKRGAKHINXB-UKHELZHOR \KHIYRBLE RP
3$5(176 &R&7,1* 678'(176

QISAIRTOIP H 1V FUEFDO [P SRNQAR \KH \MFFHW R HYHY WGHADARRBUIIQ +LIK 6FKRRD: H IHHOV/ [P SRABQAR @ W
IQMIXSIRY/ : KHDD SDHNRUIXDBEIQQHE/\RFRP P XQEDMDQIP SRR HADIH\R\KHLAKG GAUR) \KRHVAKRRAD,. ZHZDQWV
\R | RGN \KDARP P XQEDIRQ Z KB DAKH\OP HIP H SRR RIZY DO HMURP HADAY FRIGAYH\REGOQQ) IRDORXGQV : H
ZIOAH\KHIRBZIQ) SFFHYZKHOGHDHLIG) PHAIHAR\ RAUFKG
3EDH GR QRAFDO\ RAUIGHMY FHOSKROH GAUR) \KH VAKRROE®. SV MIDIAG SBMRAD IMKRAG EH XVHS IRUHSFIRTO
SMIRH/RID $Q XIHYFRP P XQEDIRY/MRXG\ENH SDFH\K RIK \KH\VAKRRORIIEH
© KHR\KH FRP P XQEDIRQLY R DQXJIHYIDXS LH DG-DKIQWHIDP IO RIRKHALY  ZHZIOHIGIR) RAUFKGIP PHEDMD
\R KHWKH PD. BFHYH \KH IQRE DIRQ 1Q HKHUKY KHFRQHBRY RUDG IQMIDRLY RILEH 1Q RBANR KDYH \KH Q-FHWDY
\WSRVBERIGG

© KHQ\KH PHADIH LY GW XJHQMH  FRP P XQEDIRQUIDGEQ) WIQSRDIRQ RUD\WMNKRRIAMIA/ U ZH ZIOBNH \KH
IQR DIRQ DG FDORUMMGHWV\R SEN XS P HADIHY EHEHHD EHY 3GDH \TNH FOUH R P DNH VMU \KHH P HADIHY DUH YHY
IP SRANQADY ZH ZIOKDYH D BLIH \IPH HOFK G \RIP DNHDQR(GAHP HQVIROWXGHQWV  VZLQEH\ RAUAKIO/ WASRQIENWRKHDU
K KHUEP HROWKH DQIR{GAHP HYDQGWERWR\KHS HA-BIRO? HIEHVR SENXS \KHP HADIH

3267(5 32/,&<

3RAMY PXWNBHCSS RHGE \KHSGEP IQMIDIRQDQGFDQRID EH SRARGROWH EXBUEROB/ GFDRMGROHFK IGRU 2 QD VKRR
\ARROHDAGSRAMY DUHSHP NG

38%/,& ',82/%))(&7,21

6RRROXBV IRBGKROQ) KOG/ \RAKQ RINWIQ ROVKRROBFSHW G \WHVARROD 7KLY [GFOG WXG-QIW Z KR X
DAMUVAKRROR SDMASDNIQH \WRXUEXDLUCRIMA/

6$)(76%1'$5'6 )25 86,1* (48,30(17
VA HOPK \RDFKH.Y/ UASROUBEVR OB DDA MXGHYMQBHUKY KHXSHYMERQLY | CP D7 MY SRMIDOKT] DUBIRGHY
IOWHXVHR HIXSP HQV 7KLY SHARIQNARHTXSP HYMWVHGERKIRUPUEXDLUDGGEH WIFXUEXDUCAMMIA  %64RIHEHQ) SHP NG
\ XVH HITXSP HOAMPGHV P XWAB FHYH IQUMAIRQ DQG BH KA IQVRP HIDKIRD \RHQMB \KDAH NIRZ SBRSHURSHIDITY
SRFHEAH DG KOYH \KH QHAHWDY WOBM-ORMIH RHIDIRD $ Z MSRKHANIVY KIEK VKRZ V\KDYDFK WGHYYDY WHRHYHG
IQARIRQDGKDY BHH\WARGY WP PHIG-G
THOFKHY P X\WP DNHVMUBH\RDAYDRK WAGHVZ HDOW TGO HIVHTXSP HWXAK D/ JRIJEV JBYHY DRRY HE

6$/(6 352027,216

6 BN DAVAKRR D @ MG \R\RRH FRIGFAGE. \AKRRIURSY DIGOHED BIXDRS 5HIXWVIR BN P XWEHCSSRHGE
\KH DGR IQUIDRUQRCIHR \WGHYZRMA/ DIG\WKHEXGQY SUASTO
6&+22/$18&(6

,Q JHHIO DOVAKRROXBV D CESEDEB DADOARRODFRY 6P RNG IV SFEMMG DTGRP H/  7KHH \VKDIOEH QR GING RU
SRAHMEQR DBRRIEF BHYHIIHY RUGICOMENNIRY  6\KG-QIVVKRIG P ONH SHVRA DUDQIHP HVIRUUGAY DNNKH GOOFH

1 RQ&RBIMQW{GHIVP D DIMIGEIRVRID DY GDRY DIEP XWUGRVD I XHNEHP MERQVIS \RDIMGDQGIRGZ. DOARROXEY

2@ VHIRY ZIMW @RV ZKRPD. BH X@GHFOWPHY FOQDIKGG 3P &RBIMQ +LIK 6 FKRROAGHV DU WASRQUED! R AKHU
JXHY DRIRY ZKIG DINOEQ) \KH GOH  7IENHY D QRAVBQUHIED : KH WGHQWEDYH D @GH WH PXWBDHVARRO
JRQB/ 6RPH@FHVPD GAMI@AERBINQWKG-QVRID

' DFH5XBV2 $SSIV\RS/ / ' DR/ 3URP



1 RRHZKRIV\IDOP IG3BVAKRRIPD. DINIGAEFH 3P
1RRH \HOWRRGHPD DMGEOFVIGP
$Q RHEX I DURNHAR IXHAVP XWHDYHD FRP SBIRGIXHWIRP ZKHIRH SXUBRKDHWKHUIENAY
SOH/P XWEHIGEHR S DPNAAR-+ RP HFP Q) R BUEP FOQEHSXBKDHS
EVG-QWXBANAGHUROR H SGERQPD (RIDIKEG
BVGVPXWDH  DIMIEDIFHIQRBUR SXFKDHDNAR- P HRPIQ) RBUEP
+RPHRPIQ 2 QD MORYVDGGVHORYP D B QRO&RBIDIQIXNAY
35 6HQRVPD B QRO&RBINIQUXG-VRUXBHFOWP HOD/IXHAY
" DQAH( BRIRQ5 XBV
7KHIRBZIQ) KOV JRHODOEEFHHBRIRY/ DERBLIIQH LK 6 FRRO
2 ®OWHRYABEHHBRAMENQ TXH
1RIWGRER FOQUHBHVHYRHRKLY FBE RIFDWP RIHKDQRFHGAUR) DVAKRROHU
1RILIRER FOQEHDWSHHBIYHIRUDQ GgHP RENKDQRIEHIQKY KHKUIK VAKRRIDWHHU
2 GHDSHYRQZIQ/NG THHHD KHVKHFDQIR/EH D W SWHIIYHD/ZQ RKHUAEGH
7KHQRP IQHHKDVAKH U KAR CFRHB/RUGHRIH D GRP LQDIRQZ AKRADQ. HIHFVIROWWHUXXIH W SBVHODIYH D/
&GEVHIIRRP I((DHFROHRY
( VARV GRV QRIFRQICIQADER IRUXMBIGFH/
$ ZWHDWHFRER DOBFHRRAWKDOEHN-B/R \KHEWGHYGHDM
+RPHRPIQ) ' DFH5X®V
) WWKP DQDOGVRIRP RBVP D GRVELD) IXHAWVKD/ER RIDIFGERBIIOHLIK 6 ARRORKH-+RP HRPIQY ' DgFH
$SSRIUDADMALY QFHADY MYD6HPL) RPPDADGH + 1R* \P 6KRV 1R-HXY/
C5SFSIDNAFAQ ZIOREH\RBIDAGDOGEDY RHGRQ \RPD. EHDING\REDH
6&5((1,1*6 9,6,21 +($5,1*
7KH2KR' HEDWWHR +HIBX WX \KDAYMRQ DQG KHDUQ) \FBHHRQIV DUH SHIRP HG RQ WGV DANVGHALLE JUGH GYHY
6 KG-QWDUH UH HIB{GIRUDGRIRDIDHIL \KH. GRAREDW\RHVABHIY
IMEQIV\FHHMHEDARHIRBZIQ) JUDGHEYHY NGB-IDMRD WKL (1N VAVHOKDQGQOK
+HOUQ) WNABHHGDAKHIRBZIQ) JUGHOYHY NQGHIDMMD ILWAKKLE 1IN DOEQQK]

SRINMDOVFHHIQ) IV SHIRPHS 1Q DFFREGH ZIW \KH WFRPPHIDIRY B \WH $$26 $PHIFDQ $FOGP\ R 2 \KRIHGE
6XJIHRY DIG656 6FRIRY 5HDIBK 6RAHNV 7KV VABHIQ KHSV IG-DIX GV ZIK PAOYDKIH R \KH \SQH NIRZQ D/

\FRIRAY DvZHODV RKH S FEBPV
3RINMDOABHIY FARYIQIWGHIYHDIGVAHRIRUIID DIGIIGHHIKWR ER V

6WG-WDH B HB{GIRUDGAIR DD DFRFHOV QRAG

,Q\KH HYHAKDAD SDBNGR QRAZ DQAH WGHYEDMASDIZY IQRMHRDOR \KHVABHIQIV \KHSDBVP XWPRQBFARH-+ DI
2 IIFHRPXGQ) 3WHAIO

6($58%1" 6(,=85(
3EDHBHIRKH1 RWZ HWYRFDG RO MNEVBRIR

6(;8$/+$5$660(17 91D2/678'(176

3EDHBHIRKH1 RWZ HWYRFDG FKRRO MNEVBRIR

678'(1¥&7,9,7,(6

SOVXGNRMIA/ QXY \KRZV DKBUF RHV KA D D SIMEUH DAZRBUIO-+LIK 6 FKRRO6 FARRCS GP IQMIDIR) BAHYHY

\KHWKAWR G HOIV DFAHWY RUDIBIEDFH\W DY WKG-QWRURKHUSHYRQDAIY \AKRRIERIYMY Z W W DB/ \RVOIHIV VXY
GWVASTH RDQ RKHUBDROWD/PD. UHDAERHGVSIFOR \KHCRMY

678'(17 (/(&7,216
,QMYEZVDHGRHE D3 IQWIDIRQDAGROW DoMRY
678 (17 +1$/2 +($H 2)),&(

$OL RWWZ HWV RIDOBARRD. MIRMWAKRROEXGQIV KDYH D +HDB L XYH 2 IIEH W/ RIHQGAUD) \WH VKRR \R\XSSRVWH
\XG-QVDQEMEI  7KH+HDB2 IV PD. EHDS HIMMBGLXYH 51 D/ IBHYHG3WRFDOLXYH /31 RUD+HDENS\WIMBQN
* HEHDVH\RD/DK-DI \IXG-Q/ B CEBIR SDMASDM CRIYHD QKLY KHUHSEDIRD



7KH 1 XVH-+ DI S WMBQAY UASRMEB! IRUHQXLG) SERSHUP PXQ] DIRQR DORMGVIQIFFREFFHZ N2 KROZ. SHIRPIQY

KLY YMRQ DQG SRAMID VARIRAY \ABHIQ) D/ BINWG DG WARPPHIB-GE WH2KR' HDWHR +HDI SRMGQ)

HPHJHI FOUHR @AW DQGIQMY GAUR) \WH\ARROD. GRUDUQ) ARPPXQECERI GWDHYE H F3GQ) WGHIVIBP \AGRRO
ZIW\MIQ/R GVHDH RU@HN \KDNDQEH\AWDG GYHBSQ) IGRYIGOOK-DIN SDQ/ DIGHPHIHR CRIRQSDQYIQFREER DR
ZI\W B DOG KHDIX O SIRMGHY . K VFDQY DAGRUQAH SITRNRHY 1IROVKGHV Z W KiHDE FROBMRYY VMK DV DARP D

VHLXUH GVRBHY GOEHRY P LIWOH KHDEAKHY DG DBUIHY DEPIQMMIGY P HEEDIRY/ DOG\WDRHQY DOGWIQQ) DSESUDA
VAKRRCBHYRIHIQ\KH SRSHUDEP (QMIDIFQR P HEFDIRQDQEDRHQW DvZHIDYCRIGY DY DUARFHIRVARCAHY DG 1Q
\KHDWDR KHDW DOGKHDWARFHDY

7KH (PHJHA 0 HIFDOSXKRUYDIRY (0$ 1V D FIMFDORP \WDAY XVHG B\ \WH $CGP LQVDRY DQG +HDIK 2 1IIEH \R

FRQEPEDUHQWV - 7KH ( PHIHER 0 HBFDCBXKRIDIRY (0$ IV D RIFDORP \KDAY XHGE \KH$GP IQUNDRLY DG +HI

2 11EH \W FRQIEFV/EDHY 3 DUHQVDUH BTG\ IR RQEHDGE YHU XSEDMEKHUQRP DIRQHIK\ HU 7KHZ HEMNZIORSHD- XD
/ R) RQWSHIMIWDIRY* DAMZD. DMWBY XSCDMQZ OGR ®IIQ 7KHZHAMM ZIOBNHWDXVHIIP HDGSDAZRE

IRUHIAK WXG-QAIQ \KH GMNIEN7KH XHIITPH IV \KH VWXGWV GVWIEY ' QPEHJ \KH \CPH QP BHIXVHS IRUGQK DG \KH
PaySchools MVAP  DIG\KHDWZ RGZ IOH\KHUGNMR BUK

8VHITPH 6l QIVEVWIPNNGY QPEU

3DAZRG ' DMR EWKO00' ' <<<< 1RGOAQ) | HRVGHHGIRUELKEDM
) RUH CP SBi- DO ZRXGEH

| SRQH Q@ EHY AOQIH \KRIKRAMKH \ HDU MY [P SHIDIYH \KDAY R QRN \KH VAKRROR HQUXB1\ RX FDQ EH WERKHG ZKHD
QFHADY IRUKHXG-QV

oA DN QZ \FKRRY DUH BTXWG\R NH-S RQUFRGDQ( PHIHF 0 HAFDCSXKRIDIRY (0$ IRUHIAK WGH DCHRGAR\R
PD WAWXINIQ \ RUFKO H FOMRQ P \FKRRODFFRBQ) W2 KR @2 WY [P SRABQAKDAKLY WFREG EH N-BARUBOAS Y WH
LQRWP DIRQRQ\KY IRP FKDQIHV SBDHGRI \WWHVAKRROR | LFH DG \WHVAKRRODAWH

| SKROHQ®P BHY FKDQI HWWURKI KRXAWH\ HDU IV LP SRUBQWDVRX QR \KHVAKRROR HQUXUH\ RX FDREHUWHIKHG Z KHD
QGHFHADY IRARHVINGHQV

QRGN BV IROAGHV G \KHVAKRRGED, \RH 1 X+ HDTS MMBQYP X\WEH LY DR \KH KD FRFHOAKDM] MV
3DV D DINHS \RFRP SBIA D +HDWX + IMRY DARH\IPHR HQR® HV 3DV D BNXBG\R FRP SBI DOG IQ\KH + HDWK
8SENROWHEDANR \WH( 0$ HYHY \ FDU &RQBFH -+ HDB 2 [11EH Z WK DQ) KO HVARDY/RFRXUQWKH\XG-OY KD RYHUKH
\IXP P HURUGAUG) \KH \VAKRRO HDU' &RP P XQEDIRQL \WHNA \RIPING VXU \KH KGOV KHDBK QHHB/ DUHP B \RHVARRO
@

678' (17, 6
$WGQY  ZIGHWIXWE\RIHAQRDQ VARROXRRQVXAK DVDICPH @FH SO FRFHWHE
678 (17%3.,1*

6WGHV GIMQ D5 NG DARBIIQ +LIK 6AKRROY D SUIMBIH DG QRAD UKW 2 QD XGHIW Z KR KDYH P HARH DSSEDIRD
BN HWV DQG KRG D YOS GIYHY GHQH ZIOEH HDIEBN\R SDNROVAKRRIRGB/  6WGEHWZ KRZ MK \R GIYH\RVAKRRIP XV

KDHDONG) SHP MORB-UR DINIQWHVAKFRIBW
$Q WGHVRG DY ROVAKRRCBRSHWZ MKRAND NG SHP MRUQDQXIXKRI H3 DD IV \MEVRAR GVASTIY CRIRY
$Q FOUSDHG RO VAKRRCBRSHIW\RDARHY QRADYH DONG) SHEP MWMEBIRIZ KIEK IV SHGIQDOXINKR HSDBD IV \VXEVRN
\REHQ) \WZHSDAKHRZ QHYH SHOH

BOHNVIY R \KHXRRMP SRABGFHZ KHOGIMQ) ROVKRREBIRHW $VDARIRFQREHQ) MXHEDSHP MWKG-QWDIWH\RCEGH
B \KHIRBZIQY BV

TKHIVSHGCEMOWHING B PK

6P RN IV QR/EH P MEGEHRIHR D\AUVAKRROIQWHSOMNG) BW

6VGHIVP XWEDINKHUFDLY GANWHP DOGARP HIQR\KHEXGGQ) [P P HADAD XSRODUWYO

6VGHIVP D RABIMQR\KHUFDUGAUD \WHVAKRRIED, ZMKRAVEHP MRQIGP DQDG IQMIDRU

6VGHVP XWRGYZ. DORRIRTOAQ/ DUSOUEZ V D/DOR H/

6GHVZ KRKDYHD SHP DOHYEDMNG SHIP IVIUHQR/EHIP MIG\R SDW/ MR DRKH MGV

6VGHVP D RABDYHVAKRRIRXGB/Z NKRAGHP MWRQIQDFDU
9IRDIRR D) R \KHCERHWEVP D, BWXIIQVXSHUMRQRUSP RO ING) SIMBIH/DGRIG-P HIWDIGRVXSHMRQI P
VARRO 6WGHIMWKRXGIRBZ \KH NG BIXDIRY/ Z UNKROWHIRYDQGECANR DESEDIRD $ @AY RQVIKRRCBURSHW DU
\XEVPAR DK Z W UHDRTEBIVXVEIARD
7TKHHZ OEHEI DMEOUDVSRVIRUG( 1,256 2 1/ < \R SXURKDVHI RUDQ DEAMRDCSUFH
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SDAASDIR) [H \VKDOEH FRBAMG \R KHS G \KHFRWR H WIPUEXOUDRIMRAY/ [Q\KH VHROEW VAKRRY' R \KH 1 R\WWZ HAWV
/ RAD® AKRRGBMIIEW

S\KPUR/

SOHRIEN WG-QVSDUASDIGY IQIQMYAKRDWIEF DRBAR Z (QFHFKOLIHEDIHH SHASRWERQBFARHS\KBUF HEOAWHRU
PRHIQRP DIRY

SAMA/

6 VGHV DARH VHFROEW GYHCEDMASDIGY 1QCRIMMIAY Z KIEK IQRSH H SHIBWH R EROGIXQB/ \WKDOEH FKOJHGDIFH 7KH

FKOLIH PYXWEH \XIEEHQMRAIK\RFRHH SHOHVR FRIBAID \KHIRGCAMEA/ 1 RYOGR ( GRIRQIHHDOXB/ZIO
EH\MIQUHUBHG\RVGSRWKHDRMA/ ) HHVIRUHCAK CRMWZ IQEHHWEEDKHE DOO® RODGWEVEDAY

+DBKS EDHY

6\WG-QVQHIQ) KDBAKS DMIAHP D BHKHIHGE \KHYARARLFGEY EXVIP XWIZESD \WRAIK \WHVAKRRY DKBIF GLHARU
78,7,21
$Q WG-QVHRBGIQWH 1 R\WWZ WY RAD05 FKRRD. MRV KRH SHHQWP RAHRAVIR \RHGVEVP D 1M \KHVHP FRUIQZ KIEK

\KH PRYH RARXY XSRQ DBOGH D PHYR VARD $ \IXG-AZKR FRP SBANY \KH HBMHQIX JUDGH IQ\KH 1 R\KZ HWVG FKRRY DG

ZKRH 2BV RUIXDEDQ PRH RVWR \KH GVIIEAP D FRP SBIN \WH VHIRU\ HDUXSRQ DOOAH D PHYR WAKRD 4 XHMIRY/
WIDGEQ WV SRR \VKRAGEHAWRMS\R\KHIWHSO

86( 2) ,16758&77,e&$612/2*<

BWE-QV IDGOITY 5P \KH 1 R\KZ HWIRADS AKRRD IMNEVE LOXQBH QG DS DESHADMKHURBIR \WAKQRB)\ IQWHUHSEDIRD
DOGIQ\WKHUSHYRDGYHY DG ZIQEH CEBIVR DSSD \KYNIRZ GEIHIQWHUXXBIHIB-DRY

7HRQRRI\ DQG\KH , QROHAD IQRIDCFRP SRHQWR DTXORVHOADIRY 7KH DHQREIHFRSIRTOQANRIR DO W

IV \KH H SHRBIRQ\KD/ OG- QVZ IOEHIQAXRRGIQUASRMEBIXVHR DG ZIOKOH DWW ARMAKQRBI\ DIG\KH, QMIHNVS SRQ
JICOROVAGVZIGOHKHRAKGRBI\ WO QH3-B\REH\VFFHAMXAQ\RD §/ZRODG\RP RIBZ Y/ Z RMGDFAH

THKERB)\ VXHG\R

( QOIFHDIGWHI\KHOPXUEXDUREVRHY

SFHWIQRP DIRQDGUARIFHY

P SRHKHWGHYBOAQ SFHVE SRIGQ HUFKP HYZGE WP HADIRY
( GFRADIHAMFDDGASDYHKONG

3P RMIQMBWIQDFDG-P IE GDAY) \KIRIK \RFKQRBI\

3P RMIQMBWIQDORFKRBILEY

3URMGHARP P XQEDIRQLP RY \WHVAKRRY \KHFRP P XU DIG\KHZR@

(EESBIUDNXHR \WKQRR)\ FRXGUWXTIQGVASTRY DOSRUBIDERIRD

—H + + H+ H H +H



CLUBS AND ACTIVITIES

&/8%6

SWROE

" FMRUSWERQ An opportunity for students to have an artful environment in which to create, develop, and experiment with visual art.
Students may work on current art class or independent projects. Members will have the opportunity to gain artistic insight from their
peers and the advisor. There may be occasional community work. There will be a $10.00 supply fee.

YEDANEXWMUHEOE

" FMRUISIIR) To heighten the awareness of the student population regarding the culture of African-Americans and to provide
activities which promote African-American history and culture.
SHRNEOE

" RARUSMRY To celebrate enriching, enlightening, and exhilarating literature. Together, students and advisors will explore various
genres of the written word to create a community of literacy excellence.

SDAMVIOSANR) &$

" FMRUSIIRQ CIA embraces the role of leadership in promoting the integrity, intelligence, pride, and persistence that it takes to be a
successful student-athlete while being an ambassador of Colerain High School. Criteria: Must be a student-athlete, 3.0 GPA, and
recommended by a coach.

' IPD&AE

" FMRUSWIRQ Directly involved with the production of the fall play and spring musical at Colerain and is open to any student
interested in drama.

) LK &BE

" FMRUSWIRQ Members will be provided with opportunities to explore French culture through food, film literature, etc. You don’t have
to speak French to join.

. H &GE

" FMRUSWIRY Provides leadership opportunities for those interested in volunteerism for the school and the community.

6AHFHERE

" HMRUSIRY Students take part in activities such as recycling, outdoor cleanup, maintenance of the Living Lab, nature hikes and
participating in the Science Olympiad competition.

SIKEGE

" FMRUSIIRQ Open to anyone who enjoys discovering new cultures and experiencing cultural activities such as Hispanic fiestas and
restaurant field trips

SWDMILE* CP HY &OE

" RARUSMIR) Membership limited to 20 students. Provides a chance to interact person-to-person with other members while playing
strategy-focused board games typically historically oriented, covering a wide range of time periods and conflicts in world history.

/AD3Q) &OG* TPHEAE

" HWRUISWR) Students meet in the Administrative Conference Room to trade cards from various card games, and also play
handheld video games.

25*$1,#R16

OWEHYVSHDM
" FMRUSWIRY Student Senate is the student leadership organization for Colerain High School. Senate, under the leadership of the
Executive Board, plans events for the school as a whole.

9 3R R $PHID 9
" RARUSMIRD Career Center students in the business classes are members of BPA.
6NOB6
" FMRUSWIRY Career Center students in the Trades & Industrial programs are members of Skills USA.

" FMRUSWIRQ Musicians and performers present routines year-round at footbal/ games, band contests, and other social
engagements. Auditions required.

6KRZ &DB/

" HWRUSWRY The Colerain High School Show Cards are a competition show choir whose performances feature singing, dancing,
backdrops, costume changes and a live band. Auditions are required.



1 DIRIDG- RRBRAHNV

" HVRUISWRQ Membership is limited to students selected at the end of their junior year. Students will be invited to apply who are in
the top 10 percent of the weighted GPA. Qualifications include: scholarship, character, leadership and service. NHS members must
tutor.

3HHO HADKR)

" FMRUSIR) 1t is a very important element of Colerain’s conflict resolution program. Peer mediators will be given training to equip
them with the skills needed. It is a team, like any other school activity. Once trained, mediators are on call at all times to resolve
conflicts
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7KH KHXG FROK 1Q HORK BAVSHRIYH VERWKDY \KH WKW H SHRARHMIQ BFEKDMEUIRP DOVDAOG PHPEHY  7KH WG/ R

BHOYRUZIOEH JIYHRIQZ KD IRP \R\KH FOQBADARY IRUDWEP DAKH BHIGRQY R \KDARCP Y/ \VHDVRQ $@P HP EHYR \KH\MP
ZIQEH BHDABHG\R DAH H\RN\KH BARERKHGBE G/ IROKDAN P

$7+/(7,8&<28B76

BWKG-QW DUH WA G\R W RAQWHIRMERW  7KHH\VERWIGRAGH EDHDOEDNEDOEZ @Y AHHEDEQ JRD \RFAHU

\R\EDO\AMQV DS YR®A EDO $\KBARY ZKRDMP HPEHYR D\ACP (QDPANVSRWRUKHIWBIXDUICP HP DRK R \KHVFDRQDQG

GHAGH\RTDAMWH\MP  ZIOFH IQHDIEB\R'SD. RYDRKHMKRROMP G \KDACPHWDRY 7KHVGHYZORFOIRAW RW
IR.DGUHBVFDRINSRYEHRH\KHHIGR \KHVFDWROR \KHWWP KHVKHTXW

$77(1'$1&] 6&+220 7+(<'$)$ *$0( 25 35$&7,&(

$ WGP XWEH IQDIBEIFHIRU. - EHY IQREANR SDURSDAM IQ DQ DRBAF FROMAVR S IRFHROKH\IPH@ | DWGHAY

QRAQ DIBIEGH IRUDOFOWHY KHVKHP D SDMASDN RID ZIW\KH DSSIRYOCR \KH SUCASDO 7KLY XGB! IV DOR DESECED \R DO
RKHH WIPXUEXDLCRMMIA/
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6WG-V DH RFADIRDO® H FAHS [P FDAHY 1Q REUNR SDMASDM [Q \AKRRCDKEBAEF FRORAY  6\WG-W \KRXG ZKHH
SRMEBI FRP SBIM DAMIQP HQWV SURIR \KH\IPH R \RHUH PAH VY \KH BASRQEIRIVR \XGHQIWAR AKHAN Z W \RHUGBMGOD
\RCFKHY\R DUDQIH\R AP SBAMP IMHGZ RN

(;75$&855,&8/85,9,%57,&7321 )((

BWG-WV 1Q \KH 1 R\KZHWV RIDOSFKRRO. IMIBWKDOEH DARWHGD  SDMFSDIRQ [HH IRUDOH WIPXUEXDUCRM\LA/ 7KH
\XSHIQAIBHVKDOB-YHBS SFFHBVIRARBRIZY \KHH D PAUEXDUSDMRASDIRQIHHY

1&$®/($5,1*+286( ,1)2510$

SOMGRVSDY RSP QY ' MR, ,, DJB,,, VERWIQFRBIH \KRXGVHH \KHUFRTFK RIFRQHBUGILY \KHUILAKP DQRJ
VRIRP R\ HOUIRUQR P DIRQ RQFHERWHTXP HIVIRUL&$$ HDIEMY ,QREP DIRQFDQDOR EH IRXG IQ\KHERAYHE HBRIRD
+DERRN 6HIRV VKRG WIIMALIRUL &$$ HDIEMVRFHMDY BHQGAKP IQ-G\KDVRX KDYHP H/BOR \KH WX HQY

3$57,&7321 ,1 ,17(56&+2/$67,& (;75$&B5%,7886%5
3EDHUHHIRKH L RAZ HWYRFDB ARRD MIEVRIR. |RUB DMASDIRQIQ, QRMYFKRDWIEF ( [ IR XUEXDLSAMA/RQS)
3+<6,&6/40,7$216
2+6%$$ 3UH DUASDIRY S VEDOHDBDIRQIR PV D DYCKDEBH P \KHS\KBAEE2 [IIEH 6 XFK HYDBDIRY/ P XWIGFGGH\KHWXG-V
DGO\ DN DGGP XWEHFRP SBIRGEHR B DWKGHYFDQSDMASDNIQIQM YAKRDWE CRMA/
678'(176 RA$'(0,8&7:&+
$Q WGQ\ZMK D \RBOIWGH SROADHIIHR GWWIQ  RQKH ZHIKIAG \FDBI EAVWHDCOR RKIKHARDQD  IRJDO
BAHEQ JIGQ) HIRGIWGY/ ZIOFHSDAHGRCADG-P IE ZDRK
$Q WGHYRYTFIGP IEZDRK PXWHRP SO ZMW\KHIRBZIQ) SRIMRY/

$Q WGQARY STFGPIE ZDRK ZKR GRY QRAP HHMKH IQRYHOIRD BNXWP HQW G D ZHHN ZIOEH IQHDIEDI IRU
FRP HMRQ WH IRBZIQ) ZHN $Q H A-BIRYY GH \R H WD AP NGHY ZIOEH GAMPIQHSE \KH DRBAF GLHRRU

3 HHN/ ZIGEHARQIGHHG0 RID \WRAIK6XQE

$Q WXG-QNRQCFDGPIE ZDRK P XWKDYH KIY KHARDFKHY FRP SBIM D3&XUIBQY DGH DQ5( IRVBHERWZHND 7TKHIRPV

D \R EH FRPSBIAG B \KH \WCRKHY HYHY ) U RUDME. R HIFK ZHHN WDAVAKRROY IQVHMRD  7KH IRV DB \REH

\IXEP MG \R \KH FROAK RAVSRQR DD, IRUWMEZ. 7KH FROFKHY ZIOBARE IQH\KHWEH DOS GOMIR DO GIQAYHIR)

CRVMLA/

7KH IQRIYHQIRY IRAKH XG-QVZKRH3EXIBHNY WDGH DG ( 1RV HERW \KRZ \KH. ZIGEHWP RHGIBP DFDG-PIEZDRK DV
\KHHIGR \KHIWGQ) SHIRG FOQEH DBMRY Q@M 7KH IQMYHIRQIRMAGHIVZ KRHEXIBHYY UGHDGE( [IRVSHRW
\KRZV\KDARH ZIOFRQIQMH RQDFDG-P IE ZDRK VKRG EHIQWHIRP R DZHANDWG \IEBi: RH  KRURHIK' R) RQ

\KHUBERW

7R P OQRIQ HIIBMVKIRIKRANKHVFD/RY DODKBAR Z LOEH BTXUHG\RVXEP VD FRP SBIRGE XU UDGHDQG( IRVE HERW
\R\KHUARDFK RAVGRQRURQDZHAND EDAY

SRR IQ\KH RI VFDVRQ ZIOFH HIFRADIHG \R \MEP MD 38X WDGH DG ( 1RV SRR FROFK RUARCAKHY \RP OQRIQ

HDIEQVDQGP SIRYHDFG-P DO
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$ FDGHP IE $ FEHBLDAR)

,Q DFFRUEDQAH Z WK \WH EHIH \KDWDOFKICIUHQ DUH HQIMBIG \R DQ HEXFDUMRQ FRP P HQUXUDW Z W \WHUSDWEXDU
QHOV WXGHQW Z KR FDQ H FHHG \WH JUDGH GIYHOWBQEDLEY VHE\ \WWH 2 KIR ' HSDUWW HOAR ( GXFDIIRQ DQG
WH' DMAMPVWKRX@ EH DI RUBHG \WH RSSRUMQW DQG EH HOFRXUDIHG WR GR VR

7KH Y%RDUG EHIHYHY WDWDOWMMGHON I[QFAQ) DGYDQFHG BDUHY VKRX@ EH FKDMIQJ HG DQG VXSSRWG \R
UHDFK WHUIX@SRWQIDO ) RUVRP H DGYDQFHG GDUHY WLV FDQ EHVWEH DFKIHYHG B\ DIIRWEQ) WHP DFFHW
\R FXUWEXGP ®DURQ) HYILRGP HON DQG IQMKPIRCDAQMYHQIRQY P RUH FRP P RQD SURYIGHG \R RTHUSHHY
&RQIPW RXU EX@IQ] DGP IQMADIRU IRUD GHBIBIG GHVFUSWRQ R WH SURFHW \KDWMY XVHG [RU HYDODW
AXGHQW |RUSRWIE®! DFFHBUDWG SOFHP HQADQG LGHQM 1Q) AMGHQW Z KR VKRX@ EH J IDQMG HDU® DGP MRQ
R NQGHU DWQ DFFHBIDWG 1Q RQH RUP RUH LQAYIGXDOVXEMPADUDY  SURP RMG R D KL KHUJ UDGH GIYHORDQ
\KHUVDP H DJH SHHY DQG J UDQIMG HDU® JUDGXDMRQ IURP KLIK VFKRRO

AE



$ FDGHP LF $ FFHBIDWRQ 3 @FHP HQW

8 SRQ UHTXHVWDQ VHGHQAHQUR®IG LQ \WH GMMPWP D EH UHHUHG B\ D WDFKHU DGP IQMAIDWRU J I\MG
HGXFDMIRQ VSHADOAN J XICDQFH FRXQUHBU VFKRROSV FKREBJ MWRUD SDUHQAWRU B DOJ XDUEDQ R \WH
ANGHQAR \WH SUGQFISDAR! K1Y KHUVFKRRO RUHYDODWRQ | RUSRWIE®! DFFHBIUDNG SOFHP HQWV

$ SSHDO

$ SDUHQARUGU DQJ XDUEDQR! \WH UHHUHG VWYGHQAP D DSSHDAQ Z UMY \WH GHAMRQ R \WH HYDODIRQ
FRP P WH \R \WH BFDO6 XSHUQMQGHQW RUKLY GMIQHH  Z WIQ \KILW GD\V R EHQJ QRMHG R \WH
FRP P WWHI GHAMRQ  7KH 6 XSHUQMQGHQW RUKLY GAMIGHH VKD@UAYLHZ \WH DSSHDODQG QRMA \KH
SDUHQABI DOJ XDUEDQ Z KR ILBIG WH DSSHDOR! KLY [IQDOGHAMRQ Z WIQ WILW GD\V R UFHYIQ) \WH
DSSHDO 7 KH 6 XSHUQMQGHQWRUKLY GHVL GHH 1V GHRMRQ VKD@EH [1QDO + RZ HYHU \WH VWXGHQAP D\ EH
UHHUHG DQG HYDODWG DIDIQ DMKH QH WDYDIOE®! RSSRUMQW 1L \WH AXGHQAL DIDIQ UHHWHG IRU
HYDODMRQ E\ DQ LQAYIGXDCHDI LE®! R P DNH UHHUDY

* LI\MG , GHOWLEDARQ

* 1\MG IGHQMEDIRQ UHHWDORWP V DUH GFDMG RQ \WH GMUEWZ HEVIM 3 DIHQN P D\ BHTXHWID FRS\ R

\WH UHHUDORP DADQ. P HILRP \WH VFKRRCBUGQRSDARUWH J WG FRRECDIRU 7KH UHHUDARWP P D\

EH FRP SBMIG IRUMNGHQN Z KR VKRZ SRMQIDOJ LIWWEHW & RP SBMIG IRP V VKRX@ EH VXEP WG \R
WH EXICIQ) SUCASDORU GMMPWRILIEH \MBISKRQH  YHIEEDORUHBIPWRQE UH HUDY Z LOQRWEH DFFHS\MG

* 1\WMG IGHQMEDMRQ WMDY RAFXWY DQOXD® |RUDTVHGHQN DQG\BNHV SOFH GXUQJ \WH UHI XDUVFKRRO
@ ,QAYIGXDOI WG \MAID EDVHG XSRQ UHHWD® RFFXWY \EIEH HDFK \ HDU RGFH 1Q \WH ID@DQG RQFH
LQ\WH VSUQJ

$IG3RIWDP 1RUG MGHOW

6 \WMGHQW VKDOCRAEH GHSUYHG R DQ. R \WWH RSSRUMQUAV RUEHCHIW RIHHG E\ \WH SIRIWDP R IQAWKRIRQR
\WH SXEQE VFKRRY' Rl 2 KIR EHFDXVH Rl \WH I.QDCADOGLIIEX@#V R WHUIDP 1©  7KHUHRUWH  SURYIMRQV VKD@EH
P DGH IRUDWMBGRH \R VXFK VIXGHQW IRUP DMUDY IRUIQAKAIRY ' IVDGYDQEBIHG FKIGUHQ ZKR DUH 1Q D
VWIW R FRUHABEG! SRRUKHDEN RUIQ VRADOFRQAMRQY GHP HQEOW WHUZ HIDUWH  Z I@EH UHHWHG \R \WH
SURSHUVHWIEH DUHQAHY 6 FKRROSHWRQHY LOFRRSHUDW Z W WH YDURXV DIHQAHV 1Q P HHM] \WH QHHGV R
WHVH FKIGUHQ

* \WDAQJ 6 FDBI + .

7KH NH EHBZ IV \WR EH XVHG R IQAFDW D VWGHQW SURIUHW 1Q VSHALLIE DFDGHP IF WWODUHDV RQ \WWH UHSRWY
FDUG

0 HHWQJ 6\BQGDUGY

7 KH VWGHQNFRQMMQ® P HHW \WH ABIQGDLGY DV UHTXIUHG |RUWH J UDGH GIYHO

$ SSURDFKLQJ 6 \BQGDLGV

7 KH VAWGHQALY DSSURDFKIQU \KH \ABIQEDUBY DV UHTXILHG IRUKH J UDGH BIYHODQG LV P DNQJ SURI UHW
\RZ DBV P HH ABQEDUGY

YH®RZ 6 \BQGDUEV
7 KH VWXGHOWY QRVWP HHMQJ WH WBQGDLGV IHT XLLHG | RUWLY J UDGH BIYHO

* WDGEQJ 6 FDBi +

7KH N EHBZ IV \R EH XVHG R IQAFDW D VWYGHQWY SURIUHW 1Q VSHFLLIE DFDGHP IF VN@DUHDV RQ \WH UHSRWY
FDUG

([ FHHELQI 6\BQGDUEY

7 KH VWXGHQAH], FHHGV WH \WBIQEDUBY DV UHTXILHG IRUWH J UDGH BIYHO

0 HAMQJ 6\BQGDLEY

7 KH WYGHQNFRQMMQ® P HHAW \WH ABIQEDLEY DV UHTXIUHG | RUWH J UDGH GIYHO

$ SSURDFKLQJ 6 \BQGDLUGV

7 KH AMGHQAL DSSURDFKIQ) \KH \ABIQEDUGY DV UHTXILHG IRUWH J UDGH GIYHODQG LY P DNQJ SURIUHAW
\RZ DBV P HHAD) ABQEDUGY

YH®RZ 6\BQGDUEY

7 KHVAXGHOWY QRWP HHMQJ WH WBQGDUGV UHT XLLHG | RUWLY J UDGH BGIYHO

* WbAQJ 6 FDBI + * UDGHV




7KH JUDAQ] VDB IV $ ) DV WKRZQ RQ WH UHSRWHFDWG 7KH FRUHVSRQAQJ SHIFHQBUH NH DGRSWG E\
1 ROWWZ HWY RFDG6 FKRRY IR®Z V
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) YHBZ

) HHV DOG $ WHWP HOW

7KH EDVE WM \BRRN DQG RURQEH UHVRXUAHV IRUHDRK FRXWH DUH SURYIGHG R HDFK VWXGHQAZ MWRXWAKDU H
6 WGHQW P D\ KRZHYHU EH WHTXIWHG \R SXUFKDVH Z RINERRN\V DQG RUFRQUXP DE®! VXSSTHY IRUVRP H FRXUWHV
$ FRPSBMW QMR PO IPXP IHHV B\ FRXUH LV DSSUIRYHG B\ WH YRDIG R ( GXFDMRQ 1Q WH VSUQ) R HDFK
VFKRRO\ HDUIRUWH XSFRP 1) VFKRRO\ HDU $ WHWHG THHV FRYHUWH FRWR WH UHVRXUFH V- SAV WKISSIQ)
$/ 1 EXWHONDOG SDWNEXH THHV P XMAEH SDIG SURUMR DWHOAQ) 3URP DOG* UDGXDMIRO

3 DUHOWS LIKWIR . ORZ
' HDU3 DUHQN * XDUEDQY

7KH IRMZ IQJ DUH 1 RUKZ HWY RFDOB FKRRO MPVWBRIFLHY DQG IHGHDODZ V IRU RXUIQRWP DURQ 7 KH
IQIRP DIRQ KDV EHHQVXP P DU} HGEHBZ  KRZ HYHU L\ RX Z RX@ @\H P RUH GHVBABIG LQIRWP DIRQ SGDVH
WHYLHZ WH VWYGHQAKDQGERRN  YIVIVIKH GMAMIFWZ HEVIVWM DWZ Z Z QZ G RU RUFRQWFVIKH 1 RUMZ WV
/ RFDOB FKRRO MWV GP LQIMWDWYH 2 [LEH DW H W

3 IRIHVWIRQDO4 XD LFDMRQV Rl 7HDFKHLY/
,QDFFRUEDGAH Z W \KH ( YHY 6 \MGHQVS XFFHHGV'S PW3 DUHOW 5 LIKWR . QRZ. \KLY 1V D QRIMEDMRQ R HYHY SDUHQAR D
VAXGHQAQ D 7181 , VFKRROKDW RX KDYH WH U KVWR NQRZ DERXVIRH \WDFKLQ) TXDOIFDMRQY R \ RXUFKICY FOWURRP
\WDFKHUIQ D VFKRROMPHYIQ) 7M1 , IXQGV 7 KH IHGHIDY, YHUY 6 \WGHQWG XFFHHGVS FW( 66 UHTXILHY WDWDQ VFKRRO
QWIEWHFHYIQ) 7181, IXQGV P XW\RW SDUHQN Rl HDFK VWGHQADWHQGEIQ) DQ. VIFKRROMFHYIQ) 7M1 , 1XQGV WDVWAH,
P D\ UHTXHWWDQG \WH GMMEWZ LOBURYIGH \WH SDUHQW RQ UHTXHWDQG IQ D WP HO P DQGHU IQIRUP DIRQ UHI DUEQ) \WH
SURHWRQDOTXDRIEDMRQY R \KWH VWGHOW FOWURRP \WDFKHY LQFGIEAQ) DWDP IQP XP WH IRTRZ 1Q)

, 1 KHWHUWH \WDFKHUKDV P H6 \BMW TXDOIFDURQ DQG BFHQMQ) FUMMUD |RUKH J UDGH BIYHY DQG VXEMIPWDUHDV 1Q Z KIFK
\KH \WDFKHUSURYIGHV [QAKRIRQ

, KHWHUWH WDRKHULY \WDFKIQ) XQGHUHP HUHQR, RURKHUSURYIMIRQDOABAXY \KURXI K Z KIFK 6 \BAM TXD@IFDURQ RU
TFHOQ) FUMID KDYH EHHQ Z DLYHG

vy KFRHUWH WDFKHULY \WDPKLQD 1QWH IIHG R GVASTH R \WH FHWWEFDIRQ R \WH \WDFKHU DQG

9 KHKHU RXUFKIS IV SURYIGHG VHYIEHV B\ SDUDSUR HWIRQD® DQG [ VR WHUTXDOLEDWRQY

,QRUP DIRQ FDQ EH DFFHWHG RQWH 2 KIR' HSWR! ( GXFDMRQ Z HEVIWW DVWZ Z Z RGH B RK XV RU\ RX P D\ FRQIIFVWH
+XP DQ5 HVRXUFH 2 IIIEFH DW \R VFKHGX®! DQ DSSRQA HQV

$ VWHWP HQNB HVXQV

3 DUHQN KDYH D UWJ KVWR NQRZ \WH BIYHOR! DFKIHYHP HOAKHURKLG DWBIQV RQ HDFK R \WH AW DFDGHP [E DAWHWP HOW
% 66$ 6 HAIRQ H 9% L 7KH1RWZHAW RFD6 FKRRO MUPWZ LOHQUXUH \WDWDOSDUHQN UHFHLYH LQAYIGKDO
VAMGHQNDFKIHYHP HQABHSRW SURYIGHG B\ WH 2 KIR' HSDWW HOWR! ( GXFDMIRQ IQ D \IP HO P DQQHU

SIRWMFMRQRI 3 XSLB LIKW $ P HQGP HQW335$% KWBY 777 HGJIRY SRR JHQJIXIGISFR SSWD IQCH KW O

7KH 3 IRMPIRQ R 3 XSICE LIKW$ P HQGP HOWV3 35 $ 86& T K &) 53DW DSSOHV R SWRIWDP V\KDWV
UHFHYH IXQAQ) IURP WH 8 6 ' HSDUW HOMR ( GXFDMRQ (' 335$ IV IQMQGHG \R SURMPWAH WKW R SDUHQWV DQG
VAMGHON Q'R Z D\ V

MWHHNY VR HQUXUH WDVWRKRR® DQG FRQADARLY P DNH IQAKFIRQDCP DIMUD® DYDIDE®! RUQSHAIRQ E\ SDUHOW
1L \KRVH P DWUDY Z I@FH XVHG IQ FRQGHAIRQ Z MM DQ( ' IXQEHG VXWYH  DQDOMY RUHYDODURQ 1Q Z KIFK \WHU
FKLGUHQ SDWASDM DQG
MWHHNY R HQUXUH WDW/RKRRY DQG FROMDRRY REVBIQ Z UMWQ SDUHQBICFROVHQNEH RUH P LQRUMMGHQN DUH
UHTXILHG \R SDWFISDIM 1QDQ. (' IXQGEHG VXUYH  DQDOMY  RUHYDGDWRQ WDWHYHD [QRUP DIRQ FROFHIQ)

3 RMFDCDH  LIDWRQY

0 HQBCDQG SV FKRE®J IFDCSUREGP V SRIMQIDE® HP EDUDWQ] \R \WH VWGHQADQG KLY KHUIDP 1O


https://www2.ed.gov/policy//gen/guid/fpco/ppra/index.html

6H EHKDYIRUDQG DAMYGHV
@1 DO DQUNVRFIDOVHD LQRUP IO DQG GHP HDQQ) EHKDYIRU

& UMFDADSSUDIVDY R RNHUIQAYIGXDY Z W Z KRP UHVSRQGHQW KDYH FEVH 1DP 1® UHDMRQUKISY

/ HID® BRI Q) HG SUYIBI HG RUDQDEJ RXV BHDMRQVKISV VXFK DVWWRVH R @Z\ HY SK\ VEIDQV DQG
P IQMMY RU

,QFRP H RIHUWDQ WDWHTXILHG E\ OZ \R GHWUP IQH HDJ LELON |RUSDWMASDMRQ IQ D SIRIWDP RUIRU

UHFHYIQ) 1ILODQADCDWIMBIGRH XQEHUVXFK SURIUDP

6 FKRRCDQG' IMMFW HSRWA&: DLGV
7KH2 KIR' HSDWW HOWVR ( GXFDIRQ 2' ( DQOXD® IMXHV VRKRRODQG GAVIPWHSRWADLBY 7KH2' (- GRHV QRWP DIOKH
UHSRWWFDLGY R SDUHQMIKRP HY' 7 KH LQIRUP DIRQ Z I@EH DYDIDE®! DWKH HQG R $ XIXWRQWH 2 ' ( Z HEVAM

ZZZ RCGH AW RK XV

) DP LO® ( GXFDARQDCS LJ KW DQG 3UYDR\ $FW) (53$ KWBV 777 HGJRY SRIF\ JHOJIXIGISFR IHED IOGH KW O
7KH) DP 1® ( GXFDIRQDC UKW DQG3WDA $FW) (533 86 & T  J &) 5 3DW VD) HGHIDODZ \KDW
SURMAW \WH SUYDR. R VGHQWHGXFDURQ UHFRBY 7KH @Z DSSEHV \R DOVRKRRY \WDWIHFHLYH IXQGV XQEHUDQ DSSTFDEG!
SWRIWDP R \WHS 6 ' HSDWW HOAR ( GXFDURQ

) (53% JLYHV SDUHQN FHUBRIQ W KW Z W UHVSHRWR \WHUFKIGUHQV HGXFDIRQ UHFRWGY 7 KHVH UL KW WDV HUVR \WH
VWYGHONZ KHQ KH RUKH WDFKHVWHDIHR RUDWHMQGV D VRKRRCEH RQG WH KL K VFKRRABIYHO 6 WGHQN \R Z KRP \WH
W KW KDYH WDOVIHUWHG DUH - HI LEG WXGHQV

3 DUHQN RUHD LEGH YGHQW KDYH \WH W KVWR IQUSHPNDQG UHYIHZ. \KH VYGHQW HGXFDMRQ UHFRGY P DIQBIGHG B\
\WH VFKRRO6 FKRRY DUH QRABHTXILHG \R SURYIGH FRSIHV Rl BHFRUBY XQBW IRUBHDVRQY VXFK DV J UDWAMBIGFH W
IV [P SRMLE®! | RUSDUHQV RUHDI LEGH WYGHON R UHYLHZ \WH UHFRBY 6 FKRRY P D FKDU H D IHH IRUFRSIHV
3 DUHQWV RUHD LEGH WHGHQN KDYH \WH U KVWR BHTXHWAKDWD VFKRROFRUMHPWIHFRUGY Z KIFK \H EHOHYH \R EH
ICDFFXUDW RUP IMBDAQ] 1 WH VFKRROBHAGHY QRWR DP HQG WH UHFRUG \KH SDUHQWRUHDI LEG WYGHQAKHQ KDV
\WH W KVWR D IRWP DCKHDUQ) $ I\MUMKH KHDUGQY 1L \WH VFKRROAMDGHAIGHY QRVWIR DP HQG \WH UHFRUG \WH SDUHQRU
HOJ LE®! AXGHQMKDV \WH W KVWR SOFH D ABAMP HQAZ W \KH UHFRUG VHWI) TRUIK KLY RUKHUYHZ DERXVWKH
FROMANG LOIRIP DIRQ
* HOHD® VFKRRY P XWKDYH Z UMKQ SHUP MRQIURP \WH SDUHQNRUHD LEG! XGHQNQ REHUR UHBDVH DQ
IQRP DIRQIURP D VWHGHQWV HGXFDIRQ UHFRWG + RZ HYHU) ( 53$ DEBRZ V VFKRRY \R GVFRVH WRVH UHFRGY
Z MRXWARQUHOMR WH IRTRZ 1Q) SDWHV RUXQGHUWH IRBZ IQ) FRQGMRYY &) 5t

| 6FKRRCRILFDY Z MK GUMP DM HGXFDIRDAQMIHNY

| 2 \WHUVRKRRY \R Z KIFK D VAXGHQM/ \WDQVIHUQ)

| 6SHALHG RILFIDY | RUDXAWRUHYDIDWRQ SXUSRVHV

| $SSURSUDW SDIAV 1Q FRQUHAIRQ Z W [IDQRIDADIG \R D AXGHQW

| 2 UDQ DURQY FRQGXAID FHUBIQ WYAEHY IRURURQ EHKDOR! WH VFKRRO

|

|

|

|

$ FFUHGMQ) . RU DQLJ DURQY

7R FRP SO Z W D MAFIDCREHURUDZ IX@® IMXHG VXESRHD

$ SSURSUDWM RIIIEIDY 1Q FDVHV RN KHDGK DQG VDIHW HP HUHQAHY DQG

6 \IAM DQG GFDCDXWRUMAY Z WIQ D MYHQ®! MAFH A VWP SXUXDQWR VSHALLLE 6 \D\M OZ

6 FKRRY P D\ GVFBVH Z MWRXWARQVHQWV GUHRRY  LQYIRWP DURQ VXFK DV D WXGHQW QDP H DEGUHW \MBISKRQH QXP EHU
DWW DQG SOFH R ElLW KRQRY DQG DZ DBV DQG GDMYV R DWHQEDQFH + RZ HYHU VRKRRY P XWWWOSDUHQN DQG HI LEG
VAXGHQWV DERXVALHRRY 1QIRUP DURQ DQG DARZ. SDUHQIV DQG HD IEG! WXGHQW D UHDVRCQDE®! DP RXQWR WP H R UHTXHW
\KDVKH VRKRROCRAGVFEVH GLHARY IQRUP DIRQ DERXVWKHP 6 FKRRY P XWW\RWMA SDUHQWV DQG HDJ IEGH WHGHQW DQQXDM®
R WHUUW KW XQGHU) ( 53$  7KH DRXDCP HDQV R QRIMEDIRQ VSHRDOBMKU LOFGMRQIQ D 3 7$ EXMD WYGHOW
KDQGERRN RUGQHZ VSDSHUDWF®! 1 GIVIR WH GVFUHAIRQ RN HDFK VRKRRO

) RUDGAMRCDAQRWP DIRQ \ RX P D FDO 86% /($51 YREH ,QAYIGDWZKRXWH7' ' PD\
XVH WH) HGHDG HD\ 6 HYEH

2 U\ RXP D FRQERNXY DVWKH IR®Z 1QJ DEEAHW

) DP I® 3RIA &RP SIDQFH 2 IIIEH

8 6 ' HSDUWW HONR ( GXFDURQ
0 DU @QG$ YHQXH 6:

. DKIQ\WWQ ' &

3 R IHWVRRN

7KH 1 RWZ HW/ RFDO 6 FKRRO' MMEWXVHY 3 IRJUAWARRN DV DQ RQEH JWDGH ERRN 1Q JWDGHV
3WRIVWVORRN IV D FOWURRP P DD HP HQAMWROMRQ WDWIQMI DMV \WH JWDGH ERRN DWHQEDQFH  VSHAIDO
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HGXFDMRQ DQG SDUHQAFRP P XQEDMRQ QR RQH FRP SUHKHQUYH Z HE EDHGM VWP 7KH 3 DUHQMS FFHW :  HE
60N IV D FRP SRGHQVR 3 URIUHWU/RRN WDWHCQDEGN SDUHQW DQG VWMGHQN R YIHZ  JUDGH DWHQEDQRH
IQRP DIRQ  7KH 3 DIHQMS FFHW :  HE 6 MM QVSO\ V WYGHQAI IDGH DYHIIHY  SURJUAW GHBIY'  UHSRWAFDUBY
DWHMQEDQFH VAKHGX®I KRP HZRIN FOWURRP IQRWP DMRQ HYHQW DQG RWHUVRKRROQ RWP DURQ [Q WHDG RQD
IRPDW $ GMHUFRQBIQQ] NS B\ WWMS @J1Q SURFHGXUAV DV Z HODV XVHWDP H DQG SDWZ REV Z LGEH VHOW
KRP H HDW® 1Q \WH VFKRRO\ HDU 3 ®DVH \BNH DGYDQIUH R \KLY JUDWRROWR B\ DEBDWAR \ RXUVNGHOWV

DWHMQGEDQRH DQG JUDGHV

$ @QMDFKHY DUH UHTXIWHG R P DIQMAQ D JUDGH ERRN YID 3 URJHW %RRN DQG IR@®Z. \WH HAREQ/KHG J XIGHTTHY
* DGV Z IQEH HQMUHG DQG \WWDRKHY/ Z IQXSCOW J UDGHY RQFH SHUZ HHN

3RP RWRQ RI 6 \WGHOW
3 URP RIIRQ LOGFDWV \KDVWINH VAMGHQY FDSDE®! DQG SUHSDUHG |RUWH BIYHOR VWG, \R Z KIFK KH VKH KDV EHHQ
DMIQHG  7KH SOFHP HOAR D VWXGHQAIQ DQ. JUDGH GIYHORUFRXWH VKRX@ EH 1Q \WWH EHVAIQMUAAR \KH
VAXGHQN 6 \WGHQN Z KR DUH SOFHG UDWHU\KDQ SURP RWG KDYH QRA HABDUHG D@ IDGH GIYHOWBQEDUBY EXW
DUH P RYHG \R \WH QH W UDGH GIYHCEDVHG RQ WHUHBIYDWG DIH 5 HIWQIRQ LV YIHZ HG DV DQRMHURSSRUMQW
IRUJURZ\K DAD SDMFXOUBIVHOR WXG  ,Q JDWHUQ) IDFW DQG IQRUP DURQ |RUUAMQIRQ GHAMRQY  HYHU

HIRWWKD@EH P DGH R SURYIGH \WH RSSRUMQW | RUFRQUOXRXY FRP P XQEDWIRQ EHE HHQ \WH SDUHQADP [© DQG
\WH VFKRRO

6\WGHQV P D\ QRAVEH SURP RMG R WH QH WIWDGH GIYHOLL WH AMGHQAKDY EHHQ WKDQAIRUP RUH \KDQ
SHUFHOAMR \WH UHTXIUHG DIWHQEDQFH GD\V R \WH FXUHQWVAKRRO\ HDUDQG RUKDV IDIBIG \R RUP RUH R \WH
UHTXIHG FXUWEXOP VXEMPADUDV 1Q \WH FXUHQAJWDGH  6\MGHQW P D\ EH SURP RWG LL \WH WYGHQWVY SUGQAISDO
DQG WH \WDFKHY R DQ. 1DIGIG VXEMPWDUHDV DJ UHH WDVWKH AXGHOAY DFDGHP LED@ SUHSDUHG \R EH SURP RMG
R \WH QH W UDGH GIYHOGHVSIWM WHVH \BZR | DRRY

7KWG* WDGH 5 HDGAIQ) * XDUDQWH
2 KRV 7KUG * IDGH 5 HDAQ) * XDUDQMH HQUXUAV \WDWD KIJ @) UHDGHU UHFHYHV WH VXSSRWAKH RUVKH
QHHGV R EH DE®! R GDW) DQG DFKIHYH 6 \MGHQW 1Q NQGHU DUMQ WWURXI K JUDGH \MUHH Z L@EH HYDBDWMG \R
GHMP ICH L WH DU BDAQ) DV Z HODV WH VKRXG EH | D WXGHQADSSHDWY \R EH ID@Q) EHKIQG 1Q UDAQ)
\WH Bl Z IOEHIIQ D BDAQ) [P SURYHP HQADQG P RQURUQ) SOQ FDBIGD 5,0 3 6 FKRROANH Z [O¥ RINFEVHD
Z\ SDUHQW \R GHYHBS WV SOQ ,| D WXGHOMY UABICHG 1Q WH WILG JUWDGH WH VRKRROZ L@ SURYIGH

LQAYIGXDD HG IOQAKPIRQDCSOQV R P HHAVWKH VSHFLLE QHHGY R HDFK WYGHQW 6 FKRRY P D\ P RYH VIXGHQW \R
\KH IRXWK J UDGH LQ\WH P LGEBI R \WH \ HDUDFFRUEQ) \R \WH IRGZ 1Q) SURFHGXUV

0IG<HU 3WRPRIRQ IRU7KILG  '® * IDCH 6WCHON 5 HEACHG ' XH \R WH 7KIG * WDGH 5 HDAQ)
* XDIDQMH 7* 5*

$ UABICHG WG J UDGH VWWGHQAZ IOKDYH \ R RSSRWWQUAV \R GHP ROAMDM WHDACHW IRU ™ JUDGH 1 D
KL UHDFKHY \WH GMPWRX\VWRRUH RQ HWHUR! WH IRTRZ Q) DWHWP HQW KH VKH Z IQEH FROMGHIHG
IRUP IG \ HDUSURP RIRQWR IRXWK ¥ JUDGH

7KH |DQDGP IQMADIRQ R DQ DSSURYHG VABAM YHQGRUDWHWP HQNRU

7KH IDQDGP IQVMDIRQ R \WH ABMM WHDAQ) DWHWP HQW

$I\MUD UABICHG \MLG  ®  JUDGHUKDV P HAHWHUR! \IH DERYH P HQIRGQHG FUMWUD D FRQHUHQFH Z IQEH
KHG IQFOAQ) \WH SDUHOAV  FXUHQMMDFKHU EXI@IQ) DGP IQWMIDRUV  DQG DQ- RWHU QGHFHWDY
VFKRROSHYWRQQHO ,| DOSDWAV DUH 1Q DI UHHP HQAKDAMLY 1Q \WH FKIGY EHVQMIVWKH VKH Z IOEH
SURP RMG\R ¥ JUDGH DV VRRQ DV SRWEG!

5 HSRUA& DLV
5 HSRWFDLGBV DUH GMEX\WMG DSSWR] [P DWMO  VRKRRAED V DIVMUWH HQG R HDFK DFDGHP IE TXDUMU

1: /6" 6\WWMGHOWN HYIFHV' HSDUR HOW

&RGHRI &ROGXFWRUG WXGHOW

&RGH RI &RQGXFW *XLGHOLQHYV



1: /6" WRIQ]HY W UHVSROVEIMW \R SURYICH DOVMGHQV Z W DQ HOYIURQP HONFRQGXFLYH \R \WWH GHYHBSP HOARI \WHU
PO IPXP GDQIQ SRMQANO 7KH &RCH R & RQGXPW/XSSRIWV WY HQGHDYRUIRUERW! 1Q SHYRQ RUUHP R HQYILRQP HQW
7KH&RCGHR & RQGXPWY DCRSWG B\ \WWH YRDUG SXWXDQWR WM @Z

$Q VWWEHOMHQIDIIQ 1Q WH IRTRZ Q) WSHY R FRQGXPWHWHUVSHALIED® RUJHQHD® [Q SHYRQ RUWURXIK D WP RM
HOVILRGP HOVYIWVD® @\H \WH WSH Rl FRQGXPADANG EHBZ. 1V VXEMPWR VXVSHMRQ H SXMRQ HP HJHQR WP RYDARU
SHUP DQHOAH FOMRQ IURP FXWIEXOURUH WDFXUWIEXQUDRYMAY SXWXDQAR 6 \BAM OZ 7KLY & RGH R 5 HIXOMRQY DSSOHV
ZKIBI D WXGHOAL 1Q \WH FXWRG. RUFRQAROR! \WH VFKRRO RQ VFKRROJ IRXQGY RUFBVHD SUR P DM \KHUAR Z KIBI DAD
VFKRROVSRQURUHG IXQRIRQ RUDRIYW RURQ VFKRRORZ QHG RUSWRYIGHG WDQVSRUBMRQ YHKIEBN ,Q DEGMRQ WH &RCGH R
5 HIXOMRQY JRYHWV D WXGHQW FRQGXPADADOMP HV RQ RURI VRKRRCSURSHWV DQG [Q \WH YIWYDOHQYLLRQP HQWXQBW
VSHALFD® @ MG R VFKRROSURSHWY DV MG 1Q D UHI XOMRQ  Z KHQ VXFK VAXGHQWARQGXPWY UHDVRQDE® UHDWG VR \WH
KHDEX DQG VDIHW R RWHU VWYGHQN DQG RU VFKRROHP SB\ HHV  RU VXFK FRQGXPWZ RXG XQUDVRQDE® LOMUXSWAKH
HGXFDURQDCSURFHWHV R \WH' MW

7KH1: /6' 3URIUAWMYH' IVASEH &RGH LV GYIGHG IOR IRXUGIYHY ( DFK GIYHOHSUAVHON SURIUHWLYHD P RUH VHURXV
P IVEHKDYIRU DQG FRQVHTXHQRHV  7KH GIYHOR GVASEH VKDOEH EDVHG RQ WH VHYHUW R WH P IVEHKDYIRU DQG \KH
QXP EHUR! IQUDRIRQY IQYROHG Z W HDFK UHHUDO 7KH $ GP LOMWDARQ UHVHYHY WH U KWR VNS GIYHY Rl GVFLS@OH
GHSHQGLQI XSRQWH YIRDMRQ $GMRXIK WP D\ EH GHFHWDW  VFKRROMP RYDAY XVHG DV D OVHVRW

7KH@Z UHTXILHV \WDWAXGHQW DUH SURYIGHG Z W D Z UMIHQ CRIFH R IQMQAR VXVSHQG SURUMR EHQJ VXVSHQGHG 6 \BAM
OZ DOR UHTXILHY WWDVWAXGHQWV DQG SDUHQN DUH SURYIGHG Z 1\ D Z UMWQ QRIFH R LOMQWR H SHO

7KH Z UNHQ QRUIFH R LQMOQWIR VXVSHQG VKDQEH J LYHQ R \WH VXGHQADWDQ IQ RUWP DAKHDUQ 7 KH CRIFH R IOMQAR H SHO
VKDOEH VHOMR WH VXGHOAMDQG WH SDUHQW DQG WH WXGHQW DQG SDUHQW Z IEH SURYIGHG DQ RSSRWYQW IRUDQ
IQRUWP DCKHDUQ) SURUMR D GHAMRQW H SHO

$ WGHQARUWH SDUHQN P D\ DSSHDADQ GHAMRQR! \WH' MMPWDGP IQVWIDMRQ W VXVSHQG D WWCHOWURP VFKRROR \WH
6 XSHIQMGHONGMIQHH $ XGHQARU SDUHQAP X\MALHTXHVAD VXVSHQVIRQ DSSHDOIQ ZUMZJ ZIKIQ — GD\ V DIVMUWKH
QVASEH P HOVXUH \BNHY HIHFWS AMGHQOARUWKH SDUHQW P D\ DSSHDCDQH SXOIRQIURP VFKRROR WH %RDUG GHMI QHH

$ VAMGHOARU SDUHOAP XWAHTXHWADQ H SXOMIRQ DSSHDOIQ Z UMY ZIWIQ — GD\V DIMUWKH GVASEH P HDVXUH INHV
HIHFW$ SSHDOSDSHZ RN 1V GFDWG 1Q HDFK VFKRRORIIIEH DV Z HODV WH $ GP LQMADWH 2 [IIFHV 7 KH DSSHDOSURFHW
IQFOGHV DQ DAGAMRQDOIQRWP DOP HAQ Z W D KHDUQ) RIFHU 7KH VWXGHQADQG SDUHQW P D EH UHSUHVHQNG 1Q DD
DSSHDOKHDUQIV EXWCRIFH \R WH 1: /6" 6\MGHQAG HYIEHV 2 [IIFHV IV UHTXHWMG (L EUQIIQ) Bl DOUHSUHVHORMRQ \R
UHGXFH WH FKDQRHV R D SRMEG! UVAKHGXE R WH KHDUQ) 3 XWXDQMR 6\BMM OZ D AXGHQARUSDUHQN P Dy I XUIKHU
DSSHDCDQ H SXOIRQ RUVXVSHOVRQ\R \WH + DP LGRQ & RXQINV & RXWWR! &RP P RQ 3 BDV

MY WH SRTA R \KH YRDUG \WDWAXGHQW VKDGCRWNEH SHUP IWHG W UHMLD W VRKRRCBHQAEQ) DQ DSSHDCEURFHW Z W \WH
DCGP ICMAIDMRQ RUWH FRXW 7KH * MIPAZ IOP DNH HYHY HIRWWR SURP SW KHDU DODSSHDY R P 1QP I H D VWYGHOW/

DEVHQFH ILRP VAKRRO 6 KRX@ \WH 9RDIG \WH 6 XSHUQMQGHQWRUWHUGHMWI QHHY UHYHWH RUP RAL D QVASTH GHAMRQ
DQG SHUP IMD VAXGHQMR UHMLD \R VRKRRO VXFK IWGHQMWKDOEH SHUP MG DP S®! WP H \R P DNH XS DODWLI QP HQW DQG

ZRINP MHG DV D UIVXONRI KLY KHUDEVHQFH
1: /6'
&RCH 2 | & RQBXFW

([ SHAVIMRQ 6 WGHQW DUH H SHFWG R EH DQ DFWYH SDUARI D VDIH DQG UHVSHPWXOHQYLLRQP HQADWD@®
WP HV DQG VR QRWQWUHH Z W WH GDLIQ) Rl RWHY RUWH RUGHUD SUIRFHW Rl WH VFKRROEXLABQJ

7KHWSHV Rl FRQGXPWSURKLEIWG E\ WH 1 RUMZ HVW RFDOB FKRRO IMMPW&RGH Rl & RQGXFWDUH DV
IRQARZ V

/ HYHQ ' IVASEH

/ HYHO, QVASEH LV XVHG IRUP IQGRUDFW Rl P MFRQGXPWZ KIFK IQMUHUH Z M REH® VFKRROSUIRFHGXUHV VFKRROXGRIRQY
H WDFXUWEX©U SUIRIWDP V' DSSURYHG WDQVSRUBMRQ RUD VWGHQWV RZ Q BDWIQ) SURFHW 0 RW HYHO, IQUDRIRQY DUH
H SHAWG \R EH \INHQ FDUH R WWURXIK AMGHQAFRP STDQFH Z M B UVSRQVHY | D IMGHOAIDY \R IRTZ EDVIE A

AA



AUHAYHV 1Q\WH FOWURRP  \WH\  Z IOEH UH HUHG R WH RITEH 1RUIXUNHULQOMYHQIRQ

6 I, QMYHOIRQY
9HUEDQ DURIQ) XVIQJ 5 HARIDWYH 3 UDFUFHY DQG$ IIHARYH / DQIXDIH
3 DUHQN XDUEDQ & RQUFW
3%6 &OVWRRP &RQMHTXHQFH
7THDFKHUB WUIGHGS0 RUB0 ' HMQIRQ
8VHR 7HP SRIDY $GACDWH6HMY 5 5 =RQH 5 HVHVB RRPV
5 HHW' HMQIRQ
I XQRK" HWIQIRQ
2 1IIFH 5 HHUWDARUS HSHDWG 9 IRDMRQY
$GPIQM1\DN’H QMYHQIRQ/
&RQHHQRH: W 6 \WGHQW
$GP IQWIDIYH: DLIQ)
3 DUHQW XDUEDQ & RQBFW
" HP HIW
5 HAHW' HMQIRQ
I XQRK" HWQIRQ
$CP IQWMDIYH ' HWQIRQ
8 VHR 7HP SRUDY $ GMCDWH 6 HWD_ $/ 3

&RGH | ' HVAUSURQ

) DSUWH W DEIGHE\ P DWSRIR DV HBEQKHG B\ DGP IQMADIRQ DQG \WH YRDUG R (| GXFDMRQ

0 VEHKDYIRUZ KIFK GMXSW RUIQMUHUHY Z W DQ VFKRRODRYWY

" MUHVSHRWR D VWYGEHQWV

" MHIDUG R UHDVRQDE®! AUHRAIRQY RUFRP P DQGV B\ VRKRRODXWRUMAV

DB WR&EOW

) DIGIUH R DEIGH B\ UHDVRQDE®! GUHW DQG DSSHDUDGRH FRGHV DV HAREQVKHG B\
DGP IQMADVIRQ DQG WH YRDUG R ( GXFDIRQ

1 RQ$SSUIRYHG8 VHRI 7THFKCR®J\

/ HYHQ, ' IMASTH

/ HYHO,, QVASE@H RIHQMHV D IQMP HADM DFW R P IVFRQGXPWKDVWVSIED® UHTXIUH DGP IQMADIYH IOMYHQUIRQ 7 KHVH

DFW IQFOIGH EXVDUH QRWIP WMG R UHSHDWIG EXVWKQUADWG DFW R P IQRUP IVFRQGXPWDQG P IVEHKDYIRUGUHRAMG DI DIQAV
SHYWRQV RUSURSHW EXWZ KIFK GR QRAWHURXVD HQEDQIHUWH KHDGK VDIHW RUZ HOEHQ) R RKHY & ROMGHIDIRQ R

QHFHWDY  EHKDYIRU VXSSRWWHIEHV VKRX@ EH JIYHQ L QRADDHDG SURYIGHG DV VFKRROUHP RYDOWY XVHG DV D OW
UHVRW' XH SURFHW SURFHGXUAV WHTXILHG B\ IHGHIDADQG AW OZ Z IOFEH IRBZ HG 7KHVH P D\ IQFGGH VXFK SURFHGXURV

DV \WWH SURFHGXUDOVDIHI XDUBY SIRYIGHG B\ \WH ,QAYIGXDY ZIW ' IVDEIOMY ( GFDIRQ $PWDQG 6HAIRQ R WH
5 HKDEIMIMRQS PR
6B, QMYHOIRQY

9HUEDQ DURIQ) XVIQJ 5 HARIDWYH 3 UDFUFHY DQGS$ IIHARYH / DQIXDIH

3 DUHQN XDUEDQ & RQDFW

3%6 &OVWRRP &RQMHTXHQH
7THDFKHUB WU GHGS0 RUB0 ' HMQIRQ
8VHR 7HP SRIDY $GACDWH6HMY 5 5 =RH 5HVHVB RRPV
2 1IIFH 5 HHUDARUS HSHDWG 9 IRDMRQY

$GPI.QLN\DN’H QMYHQIRQY/

" &RQUHHQH: W 6 \MGHQWV

$GP IQWDIVH: DLIQ)
3 DUHQN XDUEDQ & RQDFW
" HP HIW



" HWQIRQ

$/ 3+$ GMCDIYH/ HDUQQI 3 OFHP HQW

$6$+ $AMEDM 6 FKRRG WL QP HOW

8VHR 7HP SRIDY $ GMECDIH 6 HWY

( PHJHQR 5HP RYDO

2 XVR 6 FKRROB XVSHOMRQ 2 66

5 HP RYDCR! SUYIBU H \R DIWQG RUSDMFSDWM 1Q H WDFXUWEXOUDPRYMAY DQG HYHQW

&RGEH " HVRUSMIRQ

5 HSHDWG RUHVFDOWMG P IVEHKDYIRUZ KIFK GMXSW RUIQMUHUAY Z W DQ. VRKRRCDRRWY

5 HSHDWG RURVFDOWG GVUHVSHRWIR D VIMGHQW

5 HSHDWG RUHVFDOWG GVUHI DG R UHDVRQDE®I GUHRIRQY RUFRP P DQGV B\ VRKRRODXWRUMHV

" IMIHVSHRWR D WDFKHURURKHUVRKRRCDXWKIRUMY

8WH R &XMQJ 2 EVAHCH * WMWYV 7KH XVH Rl IQGHFHOAMDQI XDIH 1Q RIDORUZ UMKMQ IRP RUWH XVH R
REVFHCH J HVUHY

5 HSHDWG QRQDSSIRYHG XWVH R WHKQRBJ\ RU GAMXSWRQ R \WH HGXFDMRQDO SURFHW WIURXIK \KH
QRQ DSSWRYHG XVH R \WWFKQRBJI\

) RUHY R VRKRRCRUVFKRROUHDWG GRAEXP HQW

&KHDIY RUSOJ DU, 1)

" MIEXVRRQRI SDP SKGW GDIGW EXWRQV IVMIQD HW Z MERXVWKH SHIP MMRQR SURSHUVRKRRCDX\WWRUMHY
RUWH SOAQ R MJQV DQG VBRIDQV RQ VFKRROSURSHWY RUDVW/FKRROHYHQW Z MRXWKH SHP MRQ R \WWH
SURSHUDXWRUMAV

0 IQRUSHW \KHW

6 NSSIQ) FOW

" IVREHAHQFH Rl GUMQJ UHI XOMRQY

3 UAVHQAH 1Q DUHDV GXUQ) VRKRROKRXWY RURXWMGH VFKRRCKRXWY Z KHUH D VWXGHQWKDV GR BU MP DM EXVIGHW
Z MRXVSHP MRQR! D VRKRRODGP IQMADVWRURUD \MDFKHU

/ HDYIQ) \WH FOWRRP  Z MRXWSHP MRQ

( QIDIIQ) 1Q DRV \WDWP D FDXVH IHDURUSDQE 1Q DQ IQAYIGXDCRUIURXS

5 HXVIQJ \R UHFHLYH RUVHYH SURSHUWD DGP IQMMUIHG GVASTH ' HWQIRQ $6$ $/3

5 HSHDWG YIRDMRQV RN WH &RGHV

/ HYHQ,, " IVASTH

/ HYHO,,, QVAS@H RIHQVHY DUH VHURXY DRW R P IVFRQGXPWIQFOGQ) EXVWQRAIP WG \R  UHSHDWMG P IVEHKDYIRUWDLY

VP [DUIQ QDWMUH VHURXY GMXSUIRQY R \WH VFKRROHQYILRQP HOMKUHDV \R KHDGK. VDIHW RUSURSHWY DQG RKHUDRW R

VHIRXV P IMFRQGXPW7 KHVH RIHQVHV P XVEH UHSRWMG R \KH SUCFISDO 6 XFK DFW P D DOR UHVXGNQ FUP IQDCSHQDERAY

EHQI 1P SRVHG ' XH SURFHW SURFHGXUHV BHTXIHG B\ IHGHUDODQG WBAM OZ Z LOEH IRBZHG 7KHVH P D\ IQFOIGH VXK

SURFHGXUHV DV \WH SURFHGXUDOVDIHI XDUBY SIRYIGHG B\ WH ,QAYIGXDY Z WK ' IVDELDIAY ( GXFDUMRQ $ PWDQG 6 HAIRQ
R \WH 5 HKDELOBMRQS PR



6\BI , QMYHQIRQY

2 1IlEH 5 HHUDO
1RM $CP IQWWIDIRQ, P P HADMD

$ G IQMIDIYH , QMYHQUIRQY

8 VH R %4-KDYIRU, QMYHQURQ 3 URFHW
/ R 7THP / RWR 7THRKQR®I\ 3 WYIBIHY

$/ 3+ $QACDWH/ HDWQQ) 3 OFHP HQW

$6$+$ GMCDM 6 FKRRGS WL QP HQW

( PHJHQR 5HP RYDO

5 HP RYDCR! SUYIBU H \R DIWQG RUSDMFSDWM 1Q H WDFXUWEXOUDPRYMAY DQG HYHQW
2 XVR 6 FKRROB XVSHOMRQ 2 66

&RGEH

' HVFUSURQ

) DIOIUH \R UBHSRWAKH DRIRQY RUSOQV R DQRKHUSHWRQ R D WDFKHURUDGP IQMADRUZ KHUH \HVH DRIRQY RU
SOQV R DCRKHUSHYRQ 1L FDUWHG RXAWFRX@ RUGG UHVXGNQ KDWP \R DQRKHUSHYRQ RUSHWRQV RUGDP DIH
SURSHW Z KHQWWH AXGHQAKDV IQ RUP DMRQ DERXVWXFK DRIRQY RUSOQY

' MBHVSHPAR WGHQNE. XMQI GHIRIDRY OQI XD H 1Q YHUEDCRUZ UMWHQ IRWP

2Q JRQ RUKUJKO HFDOWG GMHIDG R UHDVRQDEGI QUHRIRQY RU FRP P DQGV B\ VRKRRO DX\KRUMHV
UNVX@Q) 1Q GMXSWRQ R WH GDLIQ) HYILRQP HQWV

( QIDILQY LQ DRIV \WDWP D\ FDXVH IHDURUSDQIE LQ DQ IQAYIGXDCRUI URXS

" IMUHVSHPWIR AMGHQARU LQDSSURSUDW EHKDYIRUWDWQYROHV SK\ MEDOFRQIPWZ M DQRWHUMMNGHOARQ \WH
SDWR WH IQAYIGXDO

) UKW

( QIDILQY 1Q DRMYMIAV \R SURP R\ FRQIGPEHE HHQ WXGHQN

) DOI\ [QJ R LQIRWP DIRQ JLYHQ W VFKRRODX\WWRUMEN 1Q \WH U MP DWW SXWXIWR \WHUNREY RUIQMIHUQ) Z WK
\KH DGP IQMADWYH LQYHM DURQ

D 1OX@ DIAQ) DORWHUSHYRQ R YIROMA VRKRROUHI XOMRQY DQG RUIQMUHUQ] Z W VAKRRAQYHWM DUMRQ

7 KHWRU3 RWVHWIRQ Rl WRBIQ WXGHOQABURSHWY

/ HOYIQ VFKRRCBURSHWY Z MRXVEHUP MRQ R SURSHUVFKRRODXWKRUAY

" DP DIH RUG-MRKRIRQ R VFKRRCBURSHWY RQ RURIT R VRKRRCBUHP IVHV

" DP DIH RUG-MRIKRIRQ R SUYDW SURSHWY

2 Q VFKRROSWRSHW RU SDUFISDMIRQ 10Q VRFKRRODRIWIMHY  RQ FDP SXV RURII FDP SXV  Z KIB! VXVSHQGHG RU
H SH®IG Z MKRXWEHP MRQ

" VSO IQ) H FHWWYH DITHARQ  LQDSSURSUDWM \RXFKIQ) RURKHULCDSSURSUDWM EHKDYIRU

3RWHWRQR REVFHH SRURIUWDSKIE RUTEHBRXY P DWUDO

5 HP RYDAURP DWAJ QHG DEMIDWYH BDUIQ) SOFHP HONS/ 3 $6$ ,66 536

0 WMXVHRI FKHP [FDOVXEWWBCQFHYV

6PRNQ] XVIQJ RUSRAVHWMQI DQ VXEWBGFH FROMIQQ) QFRIH IQFOGQ) EXWCRAIP MG \R FLI DUWHY
FJDWY D SISH URG SDSHY D FEYH FLIDUAWM H FLIDUMWHY YDSHY DQG FKHZ IQ) \REDFFR  RUSDUDSKH.CDID
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VXFK DV P DIRKHV RUQI KWY RUXVH R \WWEDFFR IQ DQ RKHUIRP  $V SURNICHG 1Q 2 KIR 5 HIVHG
&RGH WKDQEH D YIRDMRQ RI WKLY X®! R XVH RUSRWHW \REDFFR IQDQ. IRP Z KIBI RQ VFKRRCBUHP IVHV RUDW
DQ  VFKRRODAIMW WHI DWBBW R WP H RUBFDIRQ

" MUEXWQ) DQ VXEMBGQRH FROBIQQ) QFRWH IQFOGQ] EXWQRAIP WG \R FLI DU FLIDY D SISH URG)
SDSHW D FE&YH FLIDUHW H FLIDUAWY YDSHV DQG FKHZ IQ) \REDFFR  RUSDUDSKHUDID VXFK DV P DWKHV RU

OKWMY RUXVH R \WREDFFR 1Q DQ. RKHUIRP  $V SIRYIGHG 1Q 2 KIR 5 HIVHG & RGH IWWKDQEH D
YIROMRQ R WLV X® \R XVH RUSRWHW WEDFFR 1Q DQ IRP ZKIGBI RQ VRFKRROSUHP IVHY RUDWDQ VRKRRG
DR UHI DUBEBWV R P H RUBFDMIRQ

,QDSSURSUDIM XVH R FRP SXWMY DQG RKHUWRKQRBJ HV |, CDSSURSUDIM XVH IQFOGHY YDQEDOP  WHWRU
P IVXVH R \WH KDUEZ DUH - XQDX\WWRU) HG DFFHW \R 1BV QRAEHBQILQ) \R \KH VAXGHQMDP SHUKQJ Z W VHEXUM
VREDH RUQHERIN SUMBUHY ®IJIQ) ROR \WH CHERWN ZIK D IIDXGXBQN, RUSDWZREG XVQ) \WH
| DFLONAV Z BKRXWSUIRSHUVXSHYIMRQ IQABEMRQ R VRI\E DUH RQ D FRP SXWURUGQHE RN RUXCDXWRUL HG XVH
FRS\IQ) RUGRZ QBDAQ] R SURIWDP V' 11BN DQG RUSIEWMUHY

$XAR WFREQ YIGR WREQ RUSKRRIWSKIQ) R DQ VMGHOAMRUBI P HP EHUZ MRX\MKH H STAW
NCQRZ BIG) H DQG SHWP MRQ R WH VWGHOMABI P HP EHU DQG WH VFKRRODGP [QVWDIRQ

" HP ROQAMDMRQY B\ IQAYIGXDY RUJURXSY FDXVIQ] AMXSWRQ W \WH VFKRRCBUR]I UDP

* DP E@Y

$Q RWHUDRIYIW E\ D AXGHQAZ KIEK \WH WYGHQMQRZ V RUVKRXG NQRZ. Z LOGAMXSVWKH DFDGHP IE SURFHW RU
D FXUWEXOU RU H WDFXWEXOU DRRYIW Z KIBI RQ VFKRROSUHP IVHV RUZ KIB! 1Q \WWH FROAMRORUPXRG. R \KH
VAKRROGMUEWIHI DUBBMW RN Z KHWHURQ RURI R VAKRROSUHP IVHY RUDVD VFKRROUHDWG DRRYIW UHJ DUEBWY
R GFDIRQ

5 HSHDWG YIRDMRQV R QI UDRRQV

/ HYHQ9 ' IVFIS@H

/ HYHO,9 QVASTH RIHQVHY DUH WH P RAWHURXY DFW R P IVFRQGXFW7 KHVH RIHQVHV P XWEH [P P HADWMO® UHSRIMG R
\WH DGP IQVMIDIRQ  7KHVH YIRDMRQY DUH VR VHURXY WDWKH P D\ UHTXILH XVH R RAMGH DIHQAHY DQGRU OZ
HQJRUHP HQV 6 XFK DRW P D' DOR UHVXOMQ FUP IQDOSHDEY EHQJ 1P SRVHG ' XH SURFHW SURFHGXUAV UHTXILHG E\
IHGHUDCDQG WM OZ Z I@EH IRBZ HG 7KHVH P D\ LQFGGH VXFK SURFHGXUHV DV \WWH SURFHGXUDOVDIHI XDUBY SURYIGHG E\

\KH ,QAYIGXDY Z W' LVDEIORAV (| GXFDURQ$S PWDQG 6 HARQ R \WH 5 HKDEIORMRQS$ PRI

6\, QMYHQAIRQ/
" 2 1IIFH S HHUDO
1RM $CGP IQMADIRQ,P P HADWO

$CP IQMADWYH , QMYHQIRQY
" 8 VHR %HKDYIRU, QMYHQURQ 3 URFHW

0 XUBG' D\ 2 XWR 6 FKRROB XVSHOMRQ 2 66
5 HFRP P HQGDWRQIRY( [ SXOIRQ
" 5HP RYDCR SUMGBU H \R DAKQG RUSDMFSDM 1Q H WD FXWEXOUDRMYMAY DQG HYHQOW
" Y WAVIP H' UK 2 ITHQWH , QMYHQIRQ 3 URFHGXUHV
3UGASDY P D\ VXVSHQG D WXGHQWRUXS \R\MQGD\ V | D AMGHQMY UHFRP P HQGHG IRUH SXOIRQ WH1: /6' 6\MGHQWN
6 HYIFHV 2 [11FH Z [@DUDQI H |RUD KHDUKQJ Z 1M \KH 6 XSHUQMQGHNRUDQ HABEQVKHG GHVLI QHH \R GHWUP [CH LL \WH
VIMDMRQ UHTXLUHV | XUKHUGIVAS@H EH RQG \WH \WQ GO\ VR VXVSHOMRQ

&REH " HVRUSVIRQ

+D Q) \WHDMAQ KDUDWP HQWIQIP ICDIRQ RUEXO®IQ) R WHGHQW EDVHG XSRQ SHWRQDODWIEX\MV RU
EHIHV RQRI VFKRRQJ URXQGV




) RUSXISRVHV R KLV SRIF\ \WH \MUP SKDUDWP HQWVIQUIP LCDMRQ RUEXDILQ)” P HDQV DQ LOMQURQDCY. UNWQ
YHUEDO HBPARQE RU SK\ IFEDODPWIRZ DUG D VWHGHQAKDV H] KIELWMG \RZ DU DQRWHUSDIMFXOUMMGHQOAP RUA
\WDQRQFHDQG\WH EHKDYIRU ~ FDXVHV P HQEBIGRUSK\ VEDCKDUP \R WH REHUMNGHOADQG LV VXIIIFLHQW®
VHYHH  SHYMMOWVRU SHYDVYH \WDWIWFBDWY DQ IQIP ICDW  \WUHDMQAQ) RU DEXVIYH HGXFDIRQDG
HQYILRQP HQWVRUWH RWHUMNGHQW

+D Q) WUDWQQI RUKDIDWP HOWR VRKRRCBHWRQGHO 7 KUHDW P D EH EDVHG XSRQ SHYRGDCDWIEX\MV RU
EHHV RQ RURI VFKRROJURXQGY RUWH HQIDJIQJ 1Q DRIYIMIA \WDWP D FDXVH IHDURUSDQIE 1Q DQ IQAYIGXD
RUJURXS

( QDI 1Q HVFDDWMG DRIYIMAV \KDWP D\ FDXVH IHDURUSDQIE 1Q DQ IQAYIGXDARUIURXS

2 DO Z UWHQ RUVRADAP HAD \WUHDW \R KDUP  1QAYIGXDY JURXSV RUVFKRROFRP P XQW

" MHVSHPWR ABH RUDQ LQDSSURSUDW EHKDYIRUWDWQYROHV SK\ EDOFRQIBPAZ MY BT RQ \IH SDIWR! \KH
IQAYIGXDO

" MMHIDG R VB QUHAIRQ DWP SW R GH HVFDOW FRQIURQIMRQ RU DIWP SUQJ R FRQIQXH FRQ TP
GHVSIW BT LOMYHQIRQ

$ WDXORQ VFKRROHP S& HH RURKHUSHY/RQ

$\WDXORQ WNGHQW

( [ VRIRQRI D VWYGHONRUVFKRRCBHY/RQCHO

7 KHWRUSRWHWIRQR VFKRRCBURSHW RUVFKRRCHP S& HH SURSHW

(QDIQ QDA VH XDDFW

,QGHFHQNH SRVXWH

8MQ RUEHQ) XQGHUWH IQOHJFH R DQ FROMR®G VXEWBGRH GXIV CDURRWV QR[] IFDQW 7+&
P DUMDQD HW  RUICKDDQWRUDQ FRXQMIHWARQARDIG VXEWBIQFH DQ. VXEWDIQRH \WDWA/ P DGH \R GRN O\H
D FROMR®G VXEWBGFH RULY UHSUHVHQMG \R EH D FROARMIG VXEVBGFH RUWDWNH AMGHQAEHDHYHV IV D
FROAMRDIG VXEWDIGFH

3RAVHWMQ] RUEXIQ) DQ FROARD®IG VXEWBGFH RU SDIDSKHEDID GAXIV QDURIFY QW] IEDQN 7+ &
PDUMDQD HF RUDQ FRXQMIHWFRMR®IG WEWBQFH DQ VXEWBQFH \WDWLY P DGH \R GRN @\H D
FROAR®IG VXEWRGFH RU LY UHSUMVHQMG \R EH D FROARMIG VXEVWBGQRH RUKDWKH VYGHQAEHDHYHV IV D
FROARMIG VXEWDQFH

6HIY RU GVMEXIY DQ FROARDIG VXEVBGRH RU SDUDSKHODID GXJV CDUFRWEY Q] IFDQW 7+ &
PDUMDQD HF¥ RUDQ FRXQMIHWFROARGG VXEWEGFH DQ VXEWBGFH \KDAMY P DGH \R GRN @H D
FROR®IG VXEWBGFH RULY UHSUMVHQMG \R EH D FROARMIG VXEWBGQFH RUKDWKH VXMGHQAEHDHYHV IV D
FROAR®IG VXEWDGFH

9 1Q) VHE WDQUHUK) XMQ) RUIQ SRAWVHWIRQ R DQ. VXEWBIQFH SURKIEMMG B\ VFKRRODGP LOMADMRQ
IQFOGQ) EXWRWP MG \R RYHUWH FRXQMUP HAEDURQY

SRWMHWMQ XMQ) RUEHQ XQGHUWH IQGHFH R DQ 1IQM IFDOAMR DQ NQG IQFGAEQ) EXWIP WG \R
DERKROF EHYHUDI HV

6 D61 RUGWIEXIRQ R DQ Q] IFDOARUIQR] IFDOASDUIDSKHEDM R DQ NQG IQFOAQI EXWQRMP LWMG \R
DBRKRIF EHYHUD HY RUDBRKRCSDUDSKHCDID




7KH \DNQI GWHP ICDWY WDQVHWK) RUVKDUQ) R REVFHQH SRURIWSKIE GZ G RURWHZ IVH 1@ D]
IP DIHV RUSKRRIUDSKV Z KHWHUE\ HBIPWRQE GO WDQVIHURURWHUZ IVH 7 KH DRYIW P D DOR FROAMAM
D FUP H XQGHU WM DQGRU IHGHIDOOZ ZKIEK P D\ UHAVXGMQ DU FUP IQDOSIRVHRXIRQ  DQG @HWP H

IQFGMRQ RQ VH XDARIHQGHUUHI MV

9 IRDMRQ R \KH MW VH XDCKDUDWP HOMSRTA 6 HH SRTIF QXP EHUSR

7XWQ) 1Q IDOH IWH \WRUDER ERP E RUGVDMMUDOWP V' $V SUIRVIGHG 1Q 2 KIR 5 HYIVHG & RGH $
D WYGHQAP D\ EH H SH®IG IRUD SHIRGR XS W RCH \ HDUIRUP DNQJ D ERP E WUHDVWR D VFKRRCEXI@IQ]
RUWR DQ  SUHP IMHV DWZ KIFK D VFKRRODRMW LV RAEFXWIQ) DVWWH VDP H WP H R WH WUHDW7 KH SHIRG R

H SXOLRQ VKDOH \WQG DV GHFHWDL QR WH QH VWFKRRO HDU

$WRQRUDQ RWHUIP SURSHUXVH R I1LH

3 RWHWIRQ DQG RUGVFKDUH R DQ. H SEMYH VXEVBGFH RUIGFHQADY  GHYIEH

3RWVHWRQ FRQM DGFH RUXVH R D IIBWDWP ) WDV DH IGHOMHG IQ 6HAIR) R 7M1 8 QWMG
6V &RGH  $V SIRVIGHG 1Q 2 KIR 5 HYWHG &RCH DQG YIRDMRY R \WH &RCH R
& RQGXPWOQYROIQ) [IUHDUP V DUH VXEMPAR H SXOIRQIURP VRKRRARURGH\ HDU

&RQYH  DWHP SWR FRQYH  SRWHW RUXVH DQ.  LOAKP HQNVGHYIFH RUREMIPWZ KIEK LY GV QHG W GRNO\H
D IlHDWP

6 DB GMUEXVIRQ R DQ IQWMKP HONGHYIFH RUREMIPWZ KIEK LV GHMJI CHG VR GRN @\H D [IUHDUP

&RQYH DM SWR FRQMH\  SRAWHW RUXVH DQ. LOWIKP HQAVGHYIEH RUREMIPVZ KIEK 1V GHMLI GHG \R GRN O\
DQ RWHUWSH R Z HDSRQ

6 DB QVEXWIRQ R Z HDSRQV 6 HH\MP 3Z HDSRY DV GHIQHG IQ & RCH

6 DBl AVEXMIRQ R DQ LQWKP HQW GHYIFH RU REMPWVZ KIFK IV GHMIQHG \R BRN @\H DQ RWHUWSH R
ZHDSRQ

3 RWVHWIRQ DQG RUGVFKDUH R DQ. H SEMYH VXEVBGRH RUIGFHQADY GHYIEH

&RPPIMRQ B\ D WXGHOMR DQ FUP H RU IQUDAIRQ 1Q YIRDMRQ R \WWH &UP IQDO&RGH 7WDIIIE &RGH RU
- XYHQ®! &RGH R \WH 6\ R 2 KIR RU Z KHQ DSSTFDE®! R \WH 6 \BW 1Q Z KIFK \WH FUP H RUIQUDPIRQ Z DV

FRP P MMG 7KLY SUIRIMRQ WKDO@DSSO W DQ WYGHQWZ KI®! 1Q \WH FROMRCRUFXWRG Rl WH VFKRROGWRY)
WHIDBBW R Z KHKHU WH DRWRFFXUWHG RQ RURII R VFKRROSUWHP MHY  RUDWD VRFKRROUHDWWG DRIV
UHI DWBBW R GFDMRQ

$Q WSH R SURKIEWG DAIYIW QAMG KHHQ HQIDIHG IQ B\ D VMGHOWRQ VFKRRCSUHP VHV RQ D VRKRRCEXV
RUZ KI®! [Q \WH FROWRORUPXVRG. R WH VFKRROGMMEWIHI DUBEBIW R Z KHWHURQ RURII Rl VFKRRCBUHP IMHV
RUDVD VFKRROHDWMG DRRYIW UHI DUEBMW RE BFDIRQ VKD@EH UDVRQ IRUH SXOIRQ VXVSHOMRQ RUBHP RYD(
IRP VFKRRO

SHSHDMG  FRCGH IQUDPIRQY

SHSHDMG  FRCGH IQUDPIRQY

7KH DGP LQMWDWRQ UHVHYHY WH UJ KWR VNS GIYHY RI GVFLS@OH GHSHQGLQI RQ WH QXP EHURI LQI LDFWRQV IRU
HDFK UH HULDODQG WH VHYHUW Rl WH YIROWRQ

1: /6" ' LHW&RGH

&BWKIQ) DQG DFFHWRUHY \KDWARX@ EH IQMSUHWG DV SURP R KDW RUFRP P XQEDWQ) D QHI DWYH
SURDQH RUYXOQDUP HWDJ H DUH QRASHUP WG $ CAMRQD® MZ HOI DQG DFFHVWRUHY \WDWSRVH D VDIHW

FRQAHQ IRUWH WYGHONRURWHLY DUH CRWDFFHS\WWE®!
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8 QGHUJ DUP HON VKRX@ QRAEH YIME®! 7RSV WDWH SRVH \WH P IGULI RUFKHWWBCNWRSY P HVK \RSV DQG
VKILW Z WY QR VBHYHV DUH CRADFFHS\IE®! 3 DQW VKRWV DQG VNLW P X\WWEH Z R DVIH Z DMABIYHO

1 RKHDG FRYHUQIV KDW EDQEDQDV KRRGV HW  RUJ@YHV VKRX@ EH Z R GXUQ) \WH VFKRROED,

1 R RYHWA] HG FRDW DUH SHUP WG GXUQ) \WH VRKRROED:

6 KRW WNLW DQG GUHWHV VKRXG WHDFK \R D BIQI\W R P IG WL K RUGZ HUDQG QRAEH RYHW® UHYHDE)

) RRE HDUVKRX@ EH VDIH |RUWH GDUIQ) HQVILRQP HQW

([ FHSMIRQY R \WHVH GUHW FRGH WP V | RUUHDI IRXV BDVRQY VKRX@ EH EURXJ KVWR DGP IQVADMRQ DVKH
EHIIQQQ) R \WH VFKRRO HDUE\ SDUHQW DQG Z I@UHTXILH Z UMWKQ GRAXP HQBMRQ
)$&( &29(5,1*6)25 678" (176
$ OANGHON P XVWRMZ GMMPW XIGHIHY SRIFIHY UHI DWEQ] 1DFH FRYHUQIV DAWD@IP HY 3 BDVH
FRP P XQFD\M Z MW \ RAUMNGHQWV EXICIQ) DGP IMADIRQWWDP |RUVSHFLLLE J XIGHIHY SRTIFHV

+ 0 1QJ DOG %XDIQJ  + DIDVVP HOW, QWP LGDWRO DOG ' DWQJ 9 IRGIOFH

+D] Q) PHDQV GRQJ DQ. DPARUFRHUAQ) DQRWHU IQFOGQ) WH YIEWP \R GR DQ. DPVR LQUIVIRQ IQR DQ
AXGHOARURWHURU DQlJ DMRQ WWDWEDXVHY RUFUHDWY D VXEWBIQIDOUN R FDXMIQ) P HQIBORUSK\ VIEDCKDUP
\R DQ SHYRQ 7KURXIKRAWKLY SRIF \WH WP EX@IQ) IV XVHG 1Q SOFH R KDIDWP HQWIQIP ICDIRQ DQG
EX@IQ)

UX@IQ) KDIDWP HQADQG QP LEDURQ IV DQ IQMQIRGDOZ UMKQ  YHEDORU SK\ VIEDODRWKDAD \AXGHQAKDV
H, KIELMG \RZ DU DQRWHUSDMEXDUMNGHWP RUHWWDQRGFH 7 KH IQMQIRCDIDPWDOR LOFGGHV YIRBIGFH Z WIQ
D GDUY WHDMRQKIS 7 KH EHKDYIRUFDXVHV P HQBCRUSK\ VIEDOKDUP \R \WH RIHUMNYGHQADQG LY VXIIIFHQ®

VHYHIH  SHVMMQA/RU SHYDVYH \WWDW IWFHDMY DQ IQIP ICDWY  WUDWQQ) RU DEXVIYH HGXFDMRQDO
HOYILRGP HQATRUWH RKHUMMGHQW 7 KLY EHKDYIRULY SURKIEIWWG RQ VFKRROSURSHWY RUDD VFKRROVSRORWHG
DRRYIW

3HP MRQ FROMHQNRU DWXP SWRQ R UMN B\ DQ LQAYIGXDOVXEMPAMG \R KDJ 1Q) EX®IQ) DQGRU GDUQY)
YIRBIQFH GRHY QRABMHQ WH SURKIEMRQ FRQBIGHG [Q WLV SRTR

7KH' MUPWCFOGHY Z MIQ \WH KHDEK FXWIEXGP  DJH DSSURSUDW IQAMKFIRQ 1Q GDMY YIRBIGFH SUHYHQIRQ
HXFDIRQIQJWDGH R 7KLV IQAKRIRQ LOFOGHY UHFRIQ] Q) Z DWIQ) VIQV R DU YIRBIQRH DQG \WH
FKDUDPWUMIFY R KHDGK UHOMRQUKISY

3URKIEMNG DAYMV R DQ WSH IGFOAQ) \WRH DRYMHV HQIDJHG 1Q YID FRP SXWU DQG RU HBIPRRQE
FRP P XQEFDMRQV GHYIFHV  DUH LQFROMMQAZ W \KH HGXFDMRQDOSURFHW DQG DUH SURKIENWMG DADOWP HY - 1R
DGP IQMADRU \WDFKHU RURKHU HP S® HH R WH ' MMPVWKDOHQFRXUDIH - SHUP IWFRQERQH RUVRGIDM DQ
KD] Q) DQGRUEX®IQ) DANMA 1R WGHQN IQFOAQ)I GDGHY R VWYGHOARUDQ] DIRQY DUH SHIP WHG \R
SOQ HIFRXUDIH RUHQIDIH IQDQ. KD IQJ DQG RUEX@IQ)

$CP IQVMDRY \WWDFKHY DQG DORKHU ' MUEWHP SB HHV DU SDMFXOW® DBWWR SRME®! FRQAMRQY
FIUFXP \ABGQRHV RUHYHQW \KDWP LI KWIQFOIGH KD} IQ) EXEIQ) DQGRUGDWYY YIRBIFH | DQ R WH SURKIEMG
EHKDYIRY DUH SOQUHG RUGVFRYHUHG [QYRIHG WYGHQW DUH IQRP HGE\ \WH GVFRYHUQ) ' MUEWHP SB HH R
WH SURKIEMRQ FRQBICHG 1Q WLV SRTIF\ DQG DUH UHTXIUHG \R HQG DOVXFK DRYMEAV [P P HADMD  $@KD] LQJ

EX®IQ) DQGRUGDWY YIRBIGFH IQAGHQON DUH UHSRUWG P P HADMO R \WH 6 XSHUQMQGHONG-MIQHH DQG
DSSURSUDW GVASEH LV DGP IQMMUHG

" DMAMPWHP S& HHV AXGHOW DQG YROQMALY KDYH TXDALHG AYIOP P XQW IRUGDP DIHV DUMQJ IURP UHSRWTY

DQ IQAGHOAR KD| 1) DQGRUEX®IQ)  $GP IMADRY \WDFKHY RWHUHP SB\ HHV DQG VWHGHQN Z KR IDIOR

DEICH B\ \MIV SRIR\ P D\ EH VXEMPWR QVASEDY DRIRQ DQG P D\ EH MEG! IRUAYICDQG FUP IQDCSHCDERAV [Q
FRP SIDQFH Z W 6 \BAM DQG ) HGHUDODZ

1 R RQH IV SHUP WG \R UABXDWM DI DIQAMDQ HP SB HH RUMNGHQAEHFDXVH KH VKH [1BNV D J UHYDQFH RUDWIMWV
RUSDWFSDMV 1Q DQ IQVHM DIRQ SURFHHAQ) RUKHDUQ) UHI DWEQ) WH FKDUH R KD 1Q) DQG RUEX®IQ) R DQ
IQAYIGXDO

$CP IQMADIYH 5 HVSRQWH



7KH EX@Q) SUQASDOGHVI QHH VKDOSURP S\ 1QYHM DM DOUHSRW R KDUDWP HQW/IQIP LCDWRQ RU
EXO®IQ)  $@P DWHY IQRIIQ) VXFK FRP SOIQWV VKRX@ UHP DIQ FRQILGHQIDOR \WH H \MQASHUP IWHG E\
oz
7KH SUQASDOGHI QHH Z LOFRQIHUZ WK \WH AXGHQWVSDUHQARUI XDUEDQ P DNQJ \WH UHSRWAQ RGHU
R RAEMIQ D FODU XQGHWABQAQ) R \WH DBUHG IDFW | QRWDDHDG FRP SBMWIG \WH
SUGQFISDAGHVLI GHH Z L@FRP SBM \WH KDUDWP HQVIQIP ICDIRQ RUEXO®LQ) FRP SDIQNVRP  $ FRS\
R \WH FRP SOIQNRWP 1V DABFKHG LQ\WH EDFN R \WLY KDQGERRN
7KH SUQASDOGHI QHH Z LGP HHWZ WY DOY MHWHY IGHQMHG B\ \WH SHYRQV P DNQJ \WH UHSRW
R KDUDWP HQVIQIP ICDIRQ RUEXOLQ] :  MZHWHV Z LGEH DVNHG\R P DNH D VAP HONERW RUD@®
DQGIQZ UMZ) UHI DUEQ) WH DU HG IDFW WDWRWP \WH EDVY Rl WH FRP SDIQW/
7KH SUQASDOGHMIGQHH Z LOP HHWZ W \WH VWXGHQAW DFFXVHG R' KDUDWP HQW IQIP IGDWRQ RU
EX@IQ) \R REWIIQ D UHVSRQUH \R \WH FRP SOIQAERK RID® DQG 1Q Z UM
) RBZIQJ WH FRP SBMRQ R WH IQVHVDIRQ DQ VIXGHQAW IRXQG \R KDYH YIRDWG \KLY SRTR
Z I@FH VXEMPAR DQ. R \WH QVASTLDY  DRURQY GHVRUEHG [Q WH 6 \WGHQA RGH R & RQGXFW
5 HBIDIRQ DIDIQMDQ. MXGHQAZ KR P DNHV D FRP SOIQAR KDIDWP HQWIQIP IGDIRQ RUEX@IQ)
RUDQ. WYGHQAZ KR EHFRP HV IQYROHG LQ WH LOYH DIRQ R VXFK FRP SOIQMY AMEV® SURKIEMG
DQGP D\ UHVX@OHQ QVASTH IWHVSHARYH R \KH P HIW R \WH IQUIDCFRP SDIQWY
7KH EXX@IQ) SUQASDOGHVI GHH VKD@KDYH \KH DXWRUN \R [QYRYH GFDODZ HQJRUFHP HOALL DQ
IQAYIGXDCEHMHYHY GDQIHULY [P P ICHQAGXH \R \WH D@ HG KDUDWP HQMOQUP ICDIRQ RUEX®IQ
3 UHYHQIAMYH O HDVXUHV
7R \WH H WQMAKDWABAM RUIHGHUDO XQGY DUH DSSURSUDMG IRUMHVH SXLBRVHY \WH %RDUE Z LOSURYIGH
WDIQQ] Z RIWKRSV RUFRXWHV RQ WLV SRIR R VFKRROHP SB\ HHV DQG YROIQMHY Z KR KDYH GLHFW
FROBPVZ W VWGHQN

7HDFKHY  IXIGDQRH FRXQUHBY FRDFKHV DQG EXITIQ) DGP IQVIDIRQ Z IOHGXFDW XGHQN DERXVWKLY
SRIF WURXJK FOW QAVFXWIRQ FRXQMHIY DQG HQRUIFHP HOMR DSSURSUDM \VAXGHQMVEHKDYIRU
6 FKRROSHWRQUHOVKRX@ IQMYHQH SURP SV Z KHQHYHUWH. REVHYH VWXGHOARQ WXGHOWP VEHKDYIRU
HYHQ Ll VXFK FRQGXPWGRHY QRM HWP HHWAKH IUHTXHQR.  VHYHUMV RU SHYDMYHQHW \R FROAMAM
KDUDWP HQMQIP IGDIRQ RUEX®IQ) WDWY SURKIELMG E\ \KLY SRTR

| \WH EXIQIQ) SUGQFSDOGHMI QHH 11QGV WDWD XMGHQAKDY EHHQ\WH YIFWP R KDUDWP HOMQUP ICDIRQ
RUEX@®IQ) 1Q DEAMRQ W \WH [P SRMRQ R GVASTDY DRIRQ DIDIQMAH XGHOARIHQGHU \KH
IRGZIQ) VDMV PD. EH [P SBP HQMG \R SIRMPWWH YIEWP [URP  DGAMRQDO KDIDWP HQW
LQUIP ICDIRQ RUEX@IQ]
6\ I PD EH IQMKPMG \R REVHYH DQG UHFRG WH EHKDYIRU R \WH VWGHOARIHQGHU 1Q
GMW VXSHYVHG VHMIV VXK DV WH FDHMID SOVJWRXQG DG UHAWWRRPY I \WH
VWNGHQARIHQGHY P MVEHKDYIRU SHYMV  DGP IQMADMRQ P D\ DWLIQ WH  WYGHOARIHQGHU R
UHFHW GQFK RUFOW UHBDVH \IP HV GLIHHQWURP \WRVH R \WH VAXGHQAYIEWP
7KH RIHQAQ) WYGHQNDQG SDUHQAW RU JXDWEDQV PD\ EH UHTXHWAWG \R SDWFSDM [Q D
FROHHQAH ZIW EXX@IQ) DGP IQMADIRQ DQG WHII 1Q DQ DWHP SWAR HQDAMWH SDUHOAW  RU
JXDEDQV R Z RN FRRSHIDIWHD Z W \WH VFKRROR RS \WH KDUDWP HQMQIP LCDMRQ RUEX@IQ)
,Q FROVXEEMRQ Z W \WH VAXGHQMWEWP DQG SDUHQAV RUJIXDUEDQV  H DP IQH \WH AXGHOW CDIO
VAKHGX®! R IGHQM \KRVH DRV Z KHUH KDIDWP HQWIQIP IGDWRQ RUEX®IQ) P RAMRIWMQ RFFXU
0 DNH DUDQIHP HQW \R IQFUHDVH VXSHYIMRQ RU DAMWWWKH VXGHOWV VFKHGX®! \R UHGXFH RU
HIP QDWW XQGHUVXSHYIVHG DAY
&KDQIH FOWURRP @\ RAWRU UDUDQIH VHDIGY R HIP IQDW EQG VSRV Z KHUH IXWUH DFW R
KDUIDWP HQMOQIP LCDMRQ RUEX®IQ) P D\ RFFXU

7KUDW RU, QWP IGDWRO

7KUDV R YIRBIGFH RU IQIP LCDWRQ \RZ DU DQRINHU VWGHQOADUH VHURXY YIRDMRQY R WH WXGHQAMFRGH R

FRQGXPDQG Z LOUHVXEONQ DSSURSUDW GVASTH $V SIRYIGHG Q2 KIR 5 HYIVHG & RGH $  DWIGHQW
PD EH H SH®G IRUD SHIRG R XS R RCH\ HDUIRUP DNQJ D ERP E \WUHDWIR D VFKRROEXI@IQI RUWR DQ\

SUHP IVHV DAZ KIEK D VFKRRODPRYIW 1V REFXULQ) DWKH WP H R WH WUHDW7 KH SHURG RN H SXOIRQ VKDOH \WMQG
DV GHFHWDU LQR WH QH WHKRRO HDU

[ 3OFHP /3



7KH SXSRH R $/ 3 IV \R SURYIGH \BAJ HMG EHKDYIRUVXSSRIW \R VAXGHOW Z KR KDYH EHHQ IGHQIMHG \MURXIK
WH 6 \MGHQWG XSSRWB LRFHW DV GHHAQ) IQFBDMQI® P R IQMQH EHKDYIRUIQMYHQIRYY  $/ 3 VHYIEHV
D@®Z |RVKHVH P RUH IOMOVYH EHKDYIRUIQMYHQIRQY \R EH SXWOQ SOFH Z KIG! DMZ 1Q) GDWIQ) \R FROMXH

$ OM.ODM 6 FKRRGS WL QP HOWS 6$

6 XEMPWIR \WWH GVFUAMRQ R D EXI@IQ) DGP IQMADWRU D WXGHOAVIROMY) VFKRROX®BN P D\ LQFXUDQ DEMEDM

VAKRRODWAI QP HOAGRWR H FHHG \WUHH FROMHPXAYH @D\ V' $ AMGHQWHIYIQ) DQ DEMEDM VFKRRADWAI QP HQW
VKDOUHP DIQ 1Q D IRRP Z WIQ \WWH VFKRROEXI@IQ) VHSDUDWG [URP \KH UHI XOUFDWHY DQG VFKRRODPAYIMEA

7KH \AMGHOMKDOFRP SBMW WH FOW DWMIQP HOW SIRYIGHG B\ WH \AXGHOW UHI XOU\WMDFKHY XQGHU\WH

VXSHYMRQR DB P HP EHU

7 KH WYGHQAZ L@UHFHYH D FRS\ R \WH DEMEDM VFKRRCDWLI QP HQALXGN DWIKH EHIIQQQ) R \WH VFKRROED,
$ VANGHQAVIROMGY \KHVH XBV P D\ LQFXUDCAMRQDOGVASEDY DRIRQ  : KIG! VHYIQ) DQ DIMIDM VFKRRO
DWLI QP HOMKH VXGHQNKDOCRSDMFASDM 1Q H \WDFXUEXOUDPIYMA

7KH IRTZ LQJ SURFHGXUAV DSS® \R VHGHQN Z KR DUH VHIIQ) DQ DIMIDWM VFKRRODWAI QP HQWV
7 KH VWGHQAZ LOEH HTXILHG \R FRP SBMW DOFOW DWLI QP HQN DQG \WMW SURYIGHG Z KIBH 1Q \WH
DEMIDW VFKRRODWLIQP HQW +RZ HYHU WP D\ QRAEH IHDVIE®! RUSRWIE®! R P DNH XS VRP H
MW
| DP DNH XS \MAWY QRAHTXILHG QR JWDGH HQN Z L@EH P DGH QRUZ @D SHQDWY EH DWHWHG
| D P DNH XS WMAL BHTXIUHG WH \AMGHQAZ I@KDYH \WH HTXLYDBIQAQXP EHUR GD\ V VHUIYHG IQ \WH
DEMIDW VAKRRODWLI QP HQMR P DNH XS WMV XQBMW/ WH \IP H LV H \WQGHG B\ \WH WDFKHURUD
EXI@IQ) DGP IQMIDRU 7 KH AXGHQANP D UHFHLYH D] HUR IRUD@AMAN CRWP DGH XS
7 KH WYGHQAWKDOWWD [Q BQ) IDQIH DWLI QP HQN VXK DV VAHQRH SURWMIPW DQG ERRN UHSRW \R
\KH DEMCDWM VEKRRODWLI QP HONABIT P HP EHURQ\WH GD\ \WH.  DUH GXH |RUDDWHGHQN
7KH VAXGHOMP XW\DEIGH B\ WH WXGNV DQG SURFHGXUHV 1RU DEMEDM VRKRRODWAI GP HQARU EH
VXEMPWR P RUH VHURXV QVASEDY DRIRQ

" HMOWRQ R 6 \XGHQW

$ I\MU VFKRROGHMQIRQ P D' EH XVHG B\ \MDFKHY DQG SUGQASDY 3 DUHQW P XVWEH QRMHG B\ SKRQH RUIQ
ZUMQ) DABDWRGH GD\ 1Q DGYDQRH XQBMW MY P XWD® DI UHHG \KDWIKH AXGHQAZ LOUHP DIQ RQ WH &\ WH
GHWQIRQLY DXHG : KHQ D WHGHQABHFHLYHV D GHWQIRQ KH VKH IRUHW KLY KHUUW KW EXV \WDQUSRUBMRQ $
VIXGHOAY QRAR EH H FXVHG IURP GHWMQUIRQ R SDIFLSDWM 1Q DWBME HYHQW RUH, WDFXWEXOUDRPIY MY

S XVSHMROQ ([SXMRQ 5 HP RYDORI 6 WGHOW

7KV SRIB JRYHUOV VXVSHMRQ H SXOIRQ RUHP HJHOR WP RYDOR D WXGHQWIURP VFKRRO RU \WH
VXVSHOVRQ RUWHP RYDCR! D VWXGHQAURP D\WMDP RURWHUH WDFXUWIEXO@UDRYIW

6 XVSHOMRQ

: KHQHYHU\WH 6 XSHUQMQGHQOAEHWVI GHH RU EXICHQ) SUQRISDOIQGY MGHRHWDW R VXVSHQG D SXSIONURP
VFKRRORUQRWP RIHWDQ  VFKRROGD\ V' \WH IR@Z 1Q) SURFHGXUH VKD@EH IRTZ HG SURUVR WH VXVSHORQ
R VDIG SXSIO

$ 7KH SXSIOZ LOEH JLYHQ Z UMKQ CRIFH R VDIG DGP IQVWDRY IQNMQIRQ \R VXVSHQG VDIG VWYGHQADQG WH
Z UMHQ QRIFH Z LOFRQEIQ BDVRQY | RUWH LOMQGHG VXVSHOMRQ
% 7KH SXSIOZ I@EH JLYHQ DQ RSSRUMQW |RUDQ LQIRWP DOKHDUQ) EHIRUH WH SUGQRISDO DWMBQASUGRSDO
6 XSHUQMQGHNEHVLI QHH \R FKDEBIQI H WH UHDVRQY |RUWH LOMQGHG VXVSHOMRQ RUH, SOIQ WH UHDVRQ IRU
\WH DRIRQ
& | WH SXSIOV VXVSHQGHG DIWUWH KHDUQ)  WH DGP LQMIDRUVKDOGRWMA WH SXSIAY SDUHQAI XDUEDQ RU
FXWRGDQ DQG WH 7 UDVXUHUR WH 9RDGZ MKQ — KRXW 7 KH QRUFH VKDQIGFOCGH
WH UDVRQV IRUVXVSHOMRQ
\WH W KWR \WH SXSLO SDUHQWI XDUEDQ RUPXVRGADQ VR DSSHDO/DIG VXVSHMRQ R WH YRDIG R
( GXFDUWRQW G-V QHH DQG
\WH U KVWR EH UHSUAVHQMG DVWRH KHDUIQIV EHIRUH WH 9RDUBY G-I GHH

$ SSHDCB IRFHGXWH 6 KRX@ D VIWGHQNRUD VAXGHQV SDUHQAY  FKRRVH \R DSSHDOKH VXVSHOVRQ
KHVKHP X\WERVRZMMQ — FDBIQEDUGD. VR \WH QRUFH Rl VXVSHOVRQ 7 KH DSSHDOVKD@EH 1Q Z UMZ) DQG

AE



P DGH \R WH 6 \MGHQNS HYIEHV 7 KH 6 \WGHQ HYLEHV GHSDUR HQWZ LOVFKHGX®I\KH P HAQ) Z W \WH Y%RDUG
$ SSRQWMG + HDUQ) 2 IIIFHUDQG QR WH IDP 1© $ @7 MgHWHV DUH VZ R DQG D YHEDWP  UHFRUG LV NHSVWR
\WH KHDUQ) 7 KH GHAMRQR! \WH + HDUQJ 2 11IFHUZ LGEH UHD\ HG DIMUWH KHDUQ) LV FRP SBMW 7 KH VMGHQW
P D EHH FOGHGIWRP VFKRROGXUQJ \WH DSSHDCBURFHW
(_$SSHDOR &RXW 8 QGHUS\B\M @Z DSSHDCR! WH %RDUBY RUW GHVLI QHHI GHAMRQP Dv EH P DGH R \WH
&RXWR &RP P RQ3GDV

([ SXMIRQ

© KHQHYHUD 6 XSHUQMQGHQOAIQMQGY \R H SHOD SXSIOIURP VFKRROWH IRGZ 1Q) \AMSV P X\VWEH \BNHQ
SURU\R WH H SXOIRQ
$ $ ZUWQ QRIFH R LOMQIRQ W H SHOP XVWEH JLYHQ R \WH SXSIODQG \WH SDUHQWJ XDUEDQ RU
PXARGDQ
% 6 DIG QRUFH \R WH SXSIODQG \WH SDUHQMI XDUEDQ RUFXWRGDQ P XMNQFOGH WH |RTRZ LQJ
7KHUDVRQV IRUKH IQMQGHG H SXOIRQ
1 RWMEDMRQ R \WH RSSRUMQW R \WH SXSIO SDUHQAI XDUEDQ RUFXVRGADQ RUWHUUHSUAVHQEAYH
\R DSSHDUEH RUH \WH 6 XSHUQIMQGHQNRUDGP [QMADWYH GHMI QHH \R FKD@BIQI H \WH UHDVRQY |RUWH
[QMEHGH SXMRQ
1 RMEDWRQ R \WH WP H DQG SOFH \R DSSHDU EHIRUH WH 6 XSHUQMQGHQAVRU DGP IQVWDIYH
GMIQHH \VDIG WP H \R EH QRAHDUIHUWKDQ WUHH QRUP RUH \WDQ ILYH GD\ V DIVMUMKH QRWFH LV J LYHQ
XQBW DQ H \WEDOFUFXP \WBGFH GHD)\ V \WH P HITH RUXQBMW DQ H WOVRQ IV JUDQMG B\ \WH
DGP [QVMDRUDWKH UHTXHWR WH SXSIO SDUHQWI XDUEDQ RUPXVRADQ RUWHUUHSUVHQBAYH ||
DQ H \WQMRQ IV JUDQMG DIWUJIMQI \WH RUWICDOQRWFH \WH DGP LOMADRUVKDDGQRWM \KWH SXSIO
SDUHQNVI XDUEDQ FXMRGADQ RUBHSUHVHQBMYH R \WH QHZ WP H DQG SOFH |RUWH KHDUQY
& 7KH SXSIODQG WH SDUHQW JXDUEDQ RU FXMRADQ DQG WHU UHSUMVHQBMYH P XMWEH JLYHQ DQ
RSSRUMQW \R DSSHDU EHRWH WH 6 XSHUQMQGHQVRU DGP IQMDIYH GAMIGQHH \R FKDOIQIH \WH
UHDVRQV IRUWH LOMQGHG H SXOIRQ RUR H SOIQ\WH SXSIAV DRIRQY
| \WH SXSIOV H SHIIG DIWUWH KHDUQ)  \WH DGP LOMDIRUZ I@QRWMA WH SXSIAV SDUHQAI XDUEDQ RU
FXWRGADQ DQG WH 7 UDVXUHUR \WH %RDIGZ MKIQ  KRXWY 7KLY QRUFH VKDQIGFOGH
7KHUDVRQV IRUH H SXOIRQ
7KH WKWR WH SXSIO SDUHQNV JXDUEDQ RU FXWRADQ R DSSHDOVDIG H SXOIRQ \R \WH
YRDLG GHVLI QDWG KHDUQ) RIEHU
7 KH W KWR EH UHSUVHONG DWIKH DSSHDOEHIRUH \WH 9RDUG G-V QDWIG KHDUQ) RIEHU $Q
VMGHOAZ KR LV H SHBG IIRP VFKRRORUP RHWDQ ~ GD\ V RUIQR WH IRT®Z 1Q) VHP HVMIMURU
VFKRRO, HDULY UHHUHG \R DQ DIHQR Z KIEK Z R \RZ DUBV P SURVIQ) WH ANGHQW DARNGHV
DQG EHKDYIRU  7KH 6 XSHUQMQGHQWSURYIGHY \WH AXGHQAVDQG KLY KHU SDUHOAW  Z WK \KH
QP HV DEAUHWHY DQG WWMBISKRCH QXP EHWY R \WH SXEQE DQG SUYDW DIHQAHV SURYIAQ) VXK
VHYIEHV
($ YHEDIP UHFRG VKDOEH NHSWR \WH KHDUIQ
) $SSHDOWR WH %RDG $ VWMGHQWRU D VWWGHQW SDUHQAWW P D\ DSSHDOWH H SX®IRQ B\ WH
6 XSHUQIMQGHQOMR WH YRDUG GHMI QDMG KHDUQ) RIIFHU 7KH H SXOIRQ DSSHDOP XVWEH Z WIQ
FDBIQEDU GD\ V DIMUWH QRIFH R IQMOMR H SHOZ DV SURYIGHG \R \WH VXGHQW SDUHQW I XDUEDQ RU
PXWRADQ  7KH DSSHDOUHTXHWWKD@EH 1Q Z UM W \KH ' LUHARUR 6 \WGHQAS HYIEHV 7 KH VAXGHQW
P D\ EH UHSUHVHQMG LQ DOVXFK DSSHDOSURFHHAQIV DQG IV JWDQMG D KHDUQ) EHIRUH WH 94RDUG RUW
GMIQHH  $@Z MgHWHV DUH VZ R DQG D YHEDWP UHFRUG IV NHSWRI WH KHDUQ) 7 KH VAWGHQWP D\ EH
H FOGHG IR VFKRROGXUQ \WH DSSHDCSURFHW
* $ SSHDOR WH & RXWW 8 QGHUG \IW OZ \WH GHAMRQ R WH %RDIG P D\ EH I XUWWHUDSSHDBIG \R \WH & RXW
R &RP P RQ3®DV

L[ SXMMRQ+HUQJ 5 HVXAV

7KH VXSHUQMQGHQOAP D\ H SHOD SXSIOWRP VFKRRARUD SHIRG QRAWRH FHHG  VAKRROED\V 6 WGHON ZKR
YIRDW \KH * XQ) UHH 6 FKRRY SRIF\ RUP DNH D ERP E WUHDWIR D VFKRROEXI@IQ) RUDQ. SUHP IVHV DVZ KIEK D
VAKRRODPYIW 1V RFFXUIQ) DAKH WP H R \WH \KUHDW?2 5 & $  ZIOEH VXEMPWR H SXOIRQ IURP
VFKRRORURGH FDBIQEDU\ HDU | DWKH WP H DQH SXOIRQLY IP SRVHG \WH QXP EHUR! VFKRROGD, V UHP DIQQJ 1Q
\WH VEKRRO, HDULY BMW \KDQWH QXP EHUR! GD\ VR H SXOIRQ\WDWY JLYHQ \WH VXSHUQMQGHQAP D DSSO® DQ
UHP DIQQJ) SDIWWRUDGR WH SHURG R WH H SXOIRQWR \WH IRTRZ 1Q) VFKRRO HDU



| WH WYGHOAMY H SHBIG IRUWQ GV RUBW GXUQ) D TXDWMU \WWH VWGHOAL HDJ IEG! |RUFBHAWRUWH
FRXUWHV SDWHG 0 DNH XS SUMGUHY DV RAMEHG 1Q WHVH SUIRFHGXUHV Z IODSSO W H SXMRQV R WQ
GD VRUBMW GXUCY D TXDUIMU

- KHQ WH VWYGHOAY H SHBIG IRUP RUH WDQ \WQ GV EXUQ) D TXDYMU WH VWYGHONP D CRAEH HIJ IEGI R
P DN\H XS Z RUN IRUKDVYIMUP

© KHQ D VWWYGHQAY H SHIBIG IRUPRIH\WWDQ ~ GD\V RUIRUDQ SHURG R P H 1L WWH H SXOIRQ Z LOH \MQG IOR
WH IRBZ Q) VHP HVIMU RUVFKRRO\ HDU \WH VRKRROGMURWZ I@SURYIGH \WWH MXGHQADQG KLY RUKHU SDUHQW

JIXDUEDQ RURPXWRGDQ IQRWP DIRQ DERXVWHYIEFHY RUSURIWDP V RITHIHG B\ SXETF DQG SUYDW DI HQAHY W Z RN
\RZ DG [P SURVIQ) WRVH DVSHRW Rl WH SXSIAY DIWWYGH DQG EHKDYIRUZ KIFEK FRQMEXWG R \WH |[OFIGHQAKDW
JDYH UMH R \WWH SXSIAV H SXMRQ

© KB RQ H SXOIRQ \WH WXGHOAP D\ QRADWHQG VFKRRORU VFKRROUHDWG IXQRIRQY IQFOAQI DIMUVAKRRO
DANMA  7KH SRIA  DSSTHY \R DOVFKRROEXIQIQIV J URXQGY DQG DOVFKRROXQRIRQY Z MKIQ \WH 1 RWZ HAW
/ RFDCB FKRRO IMEW

(P HJHOR 5 HP RYDO

© KHQHYHUD SXSIAV SUHVHQFH SRVHV D FROIZXIQ) CDQIHUWR SHYRQV RUSURSHWY RUDQ RQJRIQ) WUHDVR
QAVXSWY \WH DFDGHP IF SURFHW Z WKIQ WH FOWURRP  RU HOHZ KHH RQ WH VFKRROSUHP MHV  VFKRRO
SI—U/RQI;]{PD\ \DNH \WH IRTXZ 1QJ DRURQY
7KH 6 XSHUQMQGHON SUGQFISDO RU DWMBQNVSUGQFISDOP Di UHP RYH \WH SXSIOIWRP  WH VFKRRO
SUHP IVHV
% $ \MDFKHUP D\ UHP RYH\WH SXSIOURP DQ. DPRYIW XQGHUMH \WDFKHUY VXSHIYIMRQ
& 7KHVHDRIRQV P D\ EH \INHQ Z MRX\WWZ UMWHQ CRIFH RUIQIRUP DKHDUQ) \R \WH SXSIO
'] \WH SXSIOV WP RYHG B\ D \WDFKHUXQGHUWKLY VHRAIRQ \KH \WDFKHUVKDOVXEP IWKH BDVRQV IRU
\VDIG UHP RYDAQ Z UMZJ \R \WH SUGQFLSDO
(| DSXSIOV WP RYHG B\ D WDFKHUXQGHUWLY VHRIRQ IRUP R \WWDQ ~ KRXWY Z UMHQ CRIFH R D
KHDUQ) DQG \WH UHDVRQY IRUUHP RYDOVKD@EH JLYHQ \R \WH SXSICDV VRRQ DV SUDPFDE®! SURUVR \KH
KHDUQ) DQG VDIG KHDUQ) Z I@FH KHGZMKIQ — KRXW IURP WH WP H Rl \WH LQUIDAHP RYDO
) 7KH KHDUQ) Z L@EH KHT LQ DFFRWEDQFH Z W WH UHTXIUHP HQIV XQGHUWH LXBV |RUVXVSHOURQ IURP
VFKRROXQBIW H SXOIRQ IV SUREDE®! 1Q Z KIFK FDVH \WH KHDUQ) VKD@EH KHT 1Q DFFRWEDQFH Z W \KH
XBV IRUH SXOIRQIWRP VFKRRO ,| VXVSHOVRQ RUUHP RYDAURP D\WDP RUDQ DRYIW 1V SUREDE®I \WH
KHDUQ) Z I@EH FRQGXPMG XQGHUWH LX®N [RUVXVSHOMRQ RUUHP RYDAURP D\WDP RUDRIYIW
*  7KH SDW REBHIQ] FDXMIQ) RUBHTXHVIG) \WH UHP RYDCR! \WH SXSICRQ DQ HP HUHQR. EDVIY \KD@EH
SUAVHQADWKH KHDUQ)
+ ,QWH FDVH R UHP RYDOXQGHUHP HUHCR WP RYDOE L D SXSIAY UHQWEAMG \R \KH DRI XQGHUKH
WDFKHUV VXSHYIMRQ SURUVR D KHDUQ)  \KH WDFKHUVKDO XSRQ UHTXHWEH JLYHQ WH UDVRQV IRU
VXFK BHOQARAMP HONQ Z UMGY)
,  1RQHR WH QRIFH RUKHDUQ) UHTXIUHP HQW DV VHWIRW 1Q VXVSHOMRQ H SXOIRQ RUGHQ L1QJ WH
SUYIBUH R SDMASDIRQ 1Q H WDFXWEXOU DAMMA VKDOEH QHFHWDWN Z KHUH D SXSIO UHP RYHG
IURP DRIV IRUD SHURG BMW/ WDQ  KRXWY DQG LV QRAVXEMPWIR VXVSHOMRQ IURP VFKRRCDQG RU
H SXORQIWRP VFKRRODQG RUVXVSHOURQ RUWHP RYDAURP D\MDP RUDPW

6 GHO FKRROYXV & ROGXFW
6 WGHOWV Z KR UCH 1 RWZ HW6 FKRRO  MIIPAEXVHV \R DQG TURP VFKRRODUH H SHAMG W FRQGXFVWHP VHOHV

1Q D P DQQHU WDWZ I@CRAVHQEDQI HU WH KHDIK DQG VDIHW R RKHY ZKR DU UGQ) WH EXVHV 6 \WMGHQW
WDQVSRUIMRY P DQDIHP HOASRTFHY DUH RAMIDHG 1Q WH 2 KIR $GP IQMIDIYH 5 XBN & KDSWU )

2 KR 3XSIO7WDQVSRMMRYQ 2 SHDIRQ DQG 6DIHW 5XBN  7KHVH SRIFHV DU SXEQKHG 1Q WH AMGHQOW
KDQEERR\ 3 XWXDQMR 2 KIR 5 HYWHG & RGH AMGHOWV UGQ) GMIPVWIKRRCEXVHY P D\ KDYH VXFK
EXV UGQ) SUMBUHV VXVSHQEHG B\ \WH 6 XSHUQIMQGHQNRURKHUGMMEVWDEP IMRDRY IRUD SHIRG R WP H QRW
WHFHG @ VIRUDQ YIRDMRQR WH 6 \WGHQARGH Rl & RQGXPWRUD YIRDMRQR! \WH UHDVRQDE®! XBN DQG
UHI XOMRQY HVIBEQKHG B\ IQAYIGXDOVFKRROEXV GUYHY  7KH AMGHQMY VXEMIPANR \H 6 \WGHQA&.RGH R

&RQGXPADQG EXV UAIQ) BHIXOMRQY Z KI®I KH RUVKH LV SK\ VIED® UGAQJ \WH EXV DQG Z KHQWWH AXGHQAY DVWRU
QHDUD VRKRRCEXV ARS



,Q RIGHUWR HQVXUH WH VDIH RSHIDMRQ R VRKRROEXVHY  WH DGP IQMRADMIRQ KDV CHYHBSHG SURFHGXUHV W EH
IR@Z HG IRUGVHS@DY DRNRQ EHFDXVH R P WVFRQGXFWRQ VFKRRCEXVHV

78' (1775$163257$7.21 0$1$* 1732

6 WGHQNP DQDI HP HQADQG VDI HW LOAWKFURQ SRIFIHV VKDOIGFOGH \WH |RTZ 1QJ
6 \WGHQN VKDODUIYH DWKH EXV VRS EHIRUH \WH EXV 1V VFKHGX®IG R DULYH
6 \WGHQN P X\W\Z DIWQ D GFDIRQ FBDUR WDILE DQGDZ D\ 1URP \KH EXV VRSV
%HKDYIRUDVIKH VFKRRCEXV VRS P XVW\RWKUHDWQ @H @ E RUSURSHWY Rl DQ. LQAYIGKDO
6 \WGHQN P X\ R GUHAV® \R DQ DYDIOE®I RUDWLI GHG VHDW/R \WH EXV P Di VDIHD UHVXP H P RIRQ
6 \WMGHQW P X\MABHP DIQ VHDWG NHHSIQI DIVBN DQG H IW FBDU
6 \WMGHQW P XVWWREVHLYH FOWURRP FRQGXPWDQG REH \WH GUYHUSURP S\ DQG UMVSHRIK@®
6 \MGHQW P XVWWRVWXVH SUR DQH @QJ XDIH
6 \WGHQN P XWAHUDIQ IURP HDWY DQG GUONQ) RQWH EXV H FHSWDV UHT XILHG IRUP HAFDOWDVRQY
7KH XVH R DBRKROWEDFFR DQG QRQ SUAVFUEHG GXJV IV SURKIEIWMG RQ WH VFKRRCEXV H FHSWRU
SUAVFUS\IRQ P HAFDMRQ UHTXIUHG | RUD AMGHQW
) WHDWP V DP P XQUIRQ Z HDSRQV H SBMYHV RURKHUGDQ) HIRXV P DWUD® RUREMIFW DUH SURKIEMWG
RQ VFKRREEXVHV
6 \WGHQN P XW\RWKURZ RUSDW REMIFW RQ 1URP RUIQR \KH EXV
$ QP D& DUH SURKIEMG RQWH EXV Z W \WH H FHSMRQ R \WRVH LOMQGHG | RUVSHFIDAGHHGY DAWMBGRH
( [ DP SBV R DQYP DY QRASHUP WG RQWH EXV DUH MDNHV KDP MY JHELY EXIV IQHRN HF
OMQJ RUQRQ NQY
6 \WGHQN P D\ FDUWN RQWH EXV RQD REMPW \KDWADQ EH KHG LQ WHUDSV ( TXISP HQAVXFK DV P XVIE
LOAWKP HQN DINOME XQLRWP V HF  Z KIFK FDQQRWEH KHG B\ SDWHQIHWY IQWHUVHDV VKD@EH
VWRUHG LQWH UDUR WH EXV - KHQ W QHFHWDL \R WDQVSRWAWXFK HTXISP HOWFRGFXWHQW® Z W
SXSI VSDFH VKD@EH SURYIGHG R FRP SO Z W KLY LX®! Z MRXWKDYLQ) \ABIQEHHV [Q \WH EXV
( TXISP HQAHTXIUHG [Q \WH DWIMBIQFH Rl SUAVFKRRODQG VSHADAGHHGY FKICUHQ VKDOEH VDIHO DQG
SURSHWD VHRXUHG $ FODUDIMB! R \WH H IMERRUP XWEH P DIQBIQHG DAD@IP HY 7 KHUH P X\WEH
VXIIIEHQARRP RQ\KH EXV\R VARUH OU H IQMKP HON 3 GDVH FKHAN Z WK WH 7 IDQVSRUBMRQ
" HSDWF HQARUWH EXV GUYHU
6 FKRRCBURWIFW P D\ QRWEH WDQVSRUMG LL WH. DUH \RR O H RUR 1UDJ IB1 \R EH KHG B\ \WH AWXGHQOW
ROWHUDSV 1 RJOW REMFW RUDHRVRCBURGXRW DUH SHUP WG RQWWH VFKRRCEXV
6 \WGHQN P X\WWBDYH RUERDLE \WH EXV DWBFDURQY \R Z KIFK \WH. KDYH EHHQ DWALJ QHG XQBIMY WH,
KDYH SDUHQIBICDQG DGP IQMADMYH DXWRU DIRQWR GR RNHZ IVH
6 WMGHQW P XWIRWEXWKHUKHDG RUDUP V RAVWR! \WH EXV Z IQGRZ V
* XIGHIHV Z IQEH IRWP XOWG |RUKH XVH DQG WRIDIH RN HTXISP HOADQG RKHUP HDQV R DWIMIBIGFH
UHTXWHG B\ SUMVRKRRODQG VSHADOQHHGY FKIGUHQ
' WYHWY DQG EXV DIGHV P XWWKDYH DFFHW \R DSSURSUDWM LQIRUP DMRQ DERXVKH FKIGS VR \KH GHI UHH \KDW
VXFK IQRUP DIRQ P L] KWDIHHAWDIH WDQVSRWIMRQ DQG P HAFDXZ HOEHQ) 7KLY IQIRWP DIRQ P X\WEH
DYDIDE®! 1Q \WH YHKIE®!I RUUHDA® DFFHVWIE®G! 1Q WH WDQUSRUBMRQRIFH  $ @/XFK LQIRWP DIRQ LY \WIE\®

FRQIGHQIDO

,Q REGHUW HOVXUWH WH VDIH RSHIDMIRQ R VFKRROEXVHY WH IR@Z 1Q)  SURFHGXUHY VKDOEH IR®Z HG

Z KHQ MEHFRP HV GHFHWDU \R \BNH GVASTDY  DRIRQ RQ D WHGHONEHFDXVH R P VFRQGXPWDERDLE D
1 RUKZ HW\G FKRRO MEVWRKRRCEXV

7KH GUYHY Z LODWHP SWIR P DIQBIQ GQVASEH DERDUG WH VFKRROEXV KRZ HYHU Z KHQ D EXV
SDWHQIHU Z @ QRAVREH.  RULY GVUHVSHRNKOWR \WWH EXV GUYHU WH GUIYHU Z LOFRP SBMW \WH
P MFRQGXFWRIP

" 7KH P MFRQGXFWIRP ZI@EH VXEP MWHG W WH EXI@IQ)  SUQRSDADWMBQASUCHSDO 7KH
DGP IQVMDRUZ LGP HHWZ W \IH AXGHQAIR GVFXW \KH LOAIGHQAFMG RQ \WH P IVFRQGXFWRUP
7KH DEP IQMADRUZ L@GHAGH XSRQ WH DSSURSUDIM QVASTDY DAIRYQ 7 KH SUQRISDADWIMBQN
SUQASDOZ LOCRMA \WH SDUHQAR! \KWH UHSRWG ICAIGHOAMDQG WH DRIRQ EHQJ \BNHQ  7KH
DGP IQVMDRUVKDODOR FRP P XQFDW Z W \WH GUYHUUHI DUEQ) WH DRIRQ\BNHQ

3UGQAISDY P D\ Z VK R X\M) H YDURXY GVASTDY DRIRQY 1Q GHDAY Z W AXGHQAP IVEHKDYIRURQ WH
EXV  KRZHYHU WH IRBZIQ) PD\ VHYH DV D JXIGH \R DGP IQMADRY Z KR Z IO@EH SURFHWIQ) \WH

P WVFRQGXFWRWP V7 KHVH I XICHERHY DUH QRWP HDQMWR EH W LG 1Q LOMBUHMIMRQ EXVWHYH DV D P HDQV

AA



RIDCHQ]VHDHFRQ\MN\QZ\ \R DSSTFDIRQ

) LWMWIROMRQ + P IVFRQGXPWRWP VHQNR SDUHQN

6 HFRQG YIRDWRQ + Z DIQ) BMWHUZ IQEH P DIGIG \R \WH SDUHQWN DFFRP SDQHGE\ DFRS\ R
\WH P IVFRQGXPWRWP + GHP HUW

7KLG YIRDARQ + EXV UAQ) SUMBUHVGHIHGIRU ~ GD\V

) RXUM YIRODMRQ + EXV UGQ) SIMBUHV GHQHGIRU ~ GD\V

) UW YIROMRQ + EXV UGQJ SIMBUHVGHQHGIRU ~ GD\V

61 W YIRODMRQ + UHFRP P HQGGDWRQR H SXOIRQIURP UAIQJ \WH EXV

,Q VRP H IQADQFHV \KH QDMUH R WH YIRDMRQ P D EH VXFK \WDWIKH ILWANAMS Z I@EH Z DIYHG DQG
\WH VHFRQG WG RUIRXUW AMSV [P P HADWO [P SRVHG

| D VAMGHOAL R EH VXVSHQGEHG IIRP UGIQ) WH EXV \WH DCP IQMDRULY \R IRTZ. DAGXH SURFHW
UHTXWHP HQW IRUVXVSHOVRQ

" UYHWY H SHUHQAQ) VHYHH QVASTDY SUREGP V VKRX@ [P P HADWO FRQEFVKH 7 UDQVSRUTMRQ
6 XSHYLMVRU DQG WH  SUCASDADWIMBQWSUCASDOIRU DMMBGRH & RUMANY) GMXSWYH MGHQW
EHKDYIRURQ WH EXV P XVWEH D FRRSHIDWH HIRWR \WH EXV GUYHU DGP IQMADRU SDUHQADQG
WYGHQW

$Q SUREGP V \WDADUVH Z WK \WH XVH Rl \WH DERYH SURFHGXUA RUUHHUDORWP UHIDEQ) MGHOW
EHKDYIRURQ \WH VFKRRCEXV VKRX@ EH UHHUHG R \WH 7 UDQVSRUIMRQ 6 XSHYIVRU

mo

—ImOT

' DP DIJHWR 6 FKRROB LRSHW

WY WH UHVSROUELDV R WH VAKRROGMUEVWR SURMPAW SURSHW IURP GDP DIH DQG GHVWIKRIRQ $ \AMGHQW
P D\ EH UHTXIWHG \R SD\ IRUVFKRROSURSHWY GDP DI HG RUGHVIR HG DV D UVX®R GHIHQRH 7 KH SDUHQIV RU
IJXDEDQY R VWGHQN ZKR IQMMRQD® GDP DIH RUGHWR  VFKRROSURSHW P D\ EH KHG UMVSRQUEG! IRU
UHVMMANRQ [Q DFFREDQRH Z W WH 2 KIR 5 HYIVHG &RGH - $V D UHP IQGHU & KURP HERR\V \KDVWAXMGHQW XVH DUH
FROIGHHG WH SURSHW R WH VFKRROGMMEW 7KH DGP IQMIDIRQ Z @SXWXH UHMRY [Q DODFW R

YDQEDOP RUIQMQIRQDAEDP DI HV RUGHWIKFURQ R VFKRRCBURSHWV

) lLH 7RUDDGR DG/ RENGRZ Q & UMY UQY

3HIRAFD® \KH VAKRROMYIEZ V DQG SUDPUFHV SURFHGXUAV 1Q WH HYHQAR! DQHP HUHQR ' XUQ) WHVH GUIEY
VAXGHQN IRBZ WH IQAKPURQY R \WHUWDFKHY ' IWHPMRQY |RUBDYIQ) WH EXICIQ) DQG VKHIMUGFDMRQY DUA
SRWAMG LQ HDFK UIRRP

6 DIH 6 FKRRO+ RWIOH
7KH 6 DIH2 K I8 @QH Z LODFFHSWERK FDOY DQGGWM W KRXW D GD\ UHIDUEQ) EXEDIQ) SRMQIDOVXIEIGH UMNY

YIRBIGFH RU RKHU VFKRROVDIHW MXHY 7KLY IQRWP DURQ IV DQRQ P RXV DQG UHSRWG QU \R \KH
GHVICQDMG DCP IQVMIDIRU DWL RXUVFKRRO 7K I @H DBZ V AMGHQN DQG DGXOV \R DQRQ P RX\VD VKD
IQRWP DIRQ Z W VAKRRORIIIEIDY DQG OZ HQRFHP HQADERXVKUHDW R \MGHQWDIHW £ Z KHWHUWDWOYROHY
D WUHDMQHG P DW IQAIGHQANRUKDUP \R D VIQI B VMGHON &DORUTHWR ~ 6DIH2 K

1: /6' DOR KDV D36D 6RP HMIQ)™ KRWEQH DQG SIRFHW DYDIME®! \R FRP P XQIEDW DQ FRQFHLQV

&DAQ RUW] WQJ RUYVMQJ 1: /6' RU DQGFRP SGMQI D36D 6RP HMIQJ ) RP~ FDQ
KH® NHHS RXUVFKRRY VDIH

6 HDUFK DOG 6 H] XUH

7KH %RDG BWFRIQIHV WDW\KH SUYDR R WWGHQN DQG WHU EHRQIIQIV PD. QRWEH YIRDWG B\ DQ
XQUHDVRQDE®! VHDUFK DQG VH] XUH  DQG QUHPW \KDWGR MNMGHQAEH VHDURKHG Z MWRXWIHDVRQDE®! VXVSIFIRQ RU
1Q DQ XQUHDVRQDE®I P DQQHU 5 DQGRP GFNHUMHDURKHVY P D\ EH FRQGXPMG Z MIKRXWHDVRQDE®! VXVSIFIRQR! D
YIRDMRQR \WH @7 RUYRDLE SRIR

6 FIKRRODX\WRUMA DUH FKDUHG ZIMW WH UHVSROVEIDW R VDIHIXDWEQ) \WH VDIHW DQG ZHOEHQ) R \WH
VMGHOWV 1Q WHUFDWH  ,Q WH QVFKDUH R \KDWUBHVSROVEIDW VFKRRODXWRUMA P D\ VHDUFK D \AXGHOW/
SHWRQ RUSIRSHW IQFOGQ) EXWCRAP WG \R ERRN EDJV SXWHV ZDG®W FEWIQ) DQG P RRU YHKIEGNV
- KHQDSSURSUDM \WH EXL@IQ) SUGFALSDOKD@HHN \KH [UHHO RITHUHG FROVHQAR WH VWXGHQAR \WH IQVSHAIRQ
+RZHYHU L D WYGHOMHXVHV \R FROMHQN D VHDUK P D\ VAMDEH FRQGXPWMG Z KHQ \WH DGP IQVADRU KDV
UHDVRQDE®! J URXQGV IRUVXVSHRUD) \KDVWKH VHDUFK Z L@GVFRYHUHYIGHQRH \KDWKH VXGHQAKDY YIRDWG RULY
YIRDWY HWHUD ©Z RUD VFKRROX®! 6 HDUFKHV VKDQHP S UHDVRQDE®! P HDVXUHY \WDWDUH QRWH FHVLYHD

m



IQUMYH FROUGHUQ) WH DIH DQG JHQGHU R \WH AXGHQAVDQG \WH QDMWUH R \WH VXVSHRMG LQUDRIRQ
© KHQHYHUSRWIE®! D VHDUFK Z LOEH FRQGXPWG B\ \WH EXI@IQ) DGP IQMADRUILQ \WH SUVHQRH R \WH ANGHOW
DQG D VB P HP EHURKHUWDQ \WH EXL@IQ) DGP IQMADRU

7KH EXI@IQ) DGP IQMADRU VKDOEH UHVSROVE®! IRUKH SURP SWZ UMWHQ UHFRWEQ) R HDFK \AXGHQAWVHDUFK
IQFOAQ] WH WHDVRQY IRUMH VHDUFK \WH IQRUP DIRQ UHFHYHG WDWHWIEQVKHG \WH QHHG IRUWH VHDURK DQG
WH QP H R IQRPDQNLL DQ WH SHYRQV SUVHQAZ KHQ WH VHDUK Z DV FRQGXAMG DQ. VXEMBGRHV RU
REMPW IRXQG DQG \WH QVSRVMRQ PDGH R WHP  7KH EXI@IQ) DGP IQMADRUVKDOEH UHVSRQUE®! |RU\KH
POMRG. FRORDQG GVSRVMRQ R DQ. L@ DARUGDQ) HIRXV VXEVBIGRH RUREMPWIENHQ IURP D VAMGHQW

7KLY DXWRU} DURQ \R VHDURK VKD@DSS® \R DOVIMDIRQY 1Q Z KIFK \WH AXGHAL XQGHUWH MUVGRIRQ R \KH
YRDUG2  IQFOEAQ) DOFXWEXOUDQG H WDFXUWEXOUDPYMA DQG HYHOW UHI DUEBMW Rt GFDRQ

7KH %RDG DANQRZ BIG HV WH QHHG IRUIQ VAKRROWRIDIH RN MGHOASRWHWIRQY DQG VKD@SURYIGH WRIDIH
SOFHV IQFOAQ] GHVNY DQG BFNHY IRUKDVWSXISRVH 6 XFK VSDFHV UHP DIQ \WH SURSHWY Rl \WH %RDUG DQG 1Q
DFFREDQFH ZIW ©OZ P D\ EH VXEMPWR IDQERP VHDUFKHY @ KHUH GFNV DUH SURYIGHG IRUVXFK SOFHV
VWYGHQON PD. @FN\WHP DI DIQMIGFXWRQ B\ RKHUMMGHQN EXWIQ QR VXFK SOFHV VKDOWXGHQN KDYH DQ
H SHABMRQ R SUYDR DV \R SUHYHQAH DP IQDMRQ B\ D VFKRRORIIFIDO 7KLY SRIF Z I@EH SRAMG 1Q HYHW
EXI@IQ) GHDUIQ VFKRROARUDI H DUHDV

7KH %RDG UVHYHY \WH SRZ HU\R VHDURK DQ. GFNHURUGANHY 1Q HP HUHQR VAXDURQY \KDWP P HADMD
WUHDWQ \WH KHDGK RUVDIHW R DQ. SHYRQ RUWUHDMQ\R GDP DIH RUGHWR. DQ. SURSHY XQGHUWH FRQIRO
R WH 9%RDG RUZKHQ VXFK DQ HP HUHQR DSSHDW \R H MWV 6 XFK VHDURKHV DUH DABRZ HG Z KHQHYHU LY
UHDVRQDE® EHIHYHG \R EH GHFHWDL R DYHWAD \KUHDWRUDSSDUHQANUHDV

7KH %RDUE DOR DXWRU HV WH XVH R FDQGHV WDIGHG 1Q GHMAIYY WH SUAVHQRH R LG DOP DIMUDY 7KLY
P HDQV R GHWIPMIRQ VKD@EH XVHG RQD \R GHMUP LQH WH SRWIEG! SUMVHQFH R! LGB DOP DWUDY 1Q GFNHUDUHDV
SDUNQJ DUHDV DQG RKHU SOFHV RQ VFKRROSURSHW Z KHUIH VXFK P DMUDY FRXG EH FRGFHDBIG & DQCH
GHWRMRQ P XWVEH FRQGXPWG 1Q FRIDERIDIRQ Z MW O HQRUFHP HOADXWRUMA DQG IV GRAMR EH XVHG \R
VHDURK LQGEYIGXDOANGHQN XQBMWY D Z DUDQAKDY EHHQ REBIGHG

* HQHDOXVH R FDQQH GHMAIRQ GRHV QRAVFRQOAMAM D VMDUFK DQG PD. EH HP SB\ HG DWDQ. WP H $
VXEVHTXHQMHDUK IV SURSHU ZKHQ D FDQQH KDV IQAFDMG WH SUAMVHGAH R LG DOP DMIDY HYHQ L D
UHDVRQDE®! VXVSIFIRQ UHIDWEQ) WDWSDWFXOU DUHD FRQBIQQ) LG DOP DWUDY GG QRAMH MAEHRUH \KH
FDQGH GHWRIRQ

6 H XDO+ DUDVWP HOWQYRGOMQJ 6 \MGHOW

$ @SHYRQY DWRADWG Z M WH ' MUFWICFOGAQ) EXWQRAIP WG R \WH YRDUG WH DGP IOMADMRQ \KH A
DQG \WH VWYGHQN DUH H SHPAWNG \R FRQGXPIKHP VHOHY DAD@IP HY VR DV R SURYIGH DQ DWW RVSKHUH 1UHH 1URP

VH XDOKDUDWP HQW 6 H XDOKDUDWP HQWZ KHWHU YHUEDORUGQRQYHUEDO RFFXUIY LOVGH RURXWIGH R ' MMEW
EXI@IQIV RQ RKHU' MUPWRZ QHG SURSHW RUDW/FKRROVSRQVRUHG VRAIDOIXQRURQY DRYMAY 1V L@ DODQG
XCDFFHSWE®I DQG Z LOQRAEH \RBIDMG  $Q SHYRQ Z KR HQIDJ HV 1Q VH XDOKDUDWP HQAZ KIBI DRI DV D
P HP EHUR WH VRKRROFRP P XQW IV [Q YIRDMRQ R \KLY SRIR

' HIQWRO Rl 6H XDO+DDWP HOW 8 QZ HBRP H VH XDODGYDQRHV  UHTXHWW IRU VH XDOIDYRY RU RKHU
YHEEDCRUSK\ VIEDCFRQGXPWR! D VH XDODMUH P D\ FROAMAM VH XDOKDUDWP HQWZ KHQ
6 XEP MMRQ R VXFK FROGXPWY P DGH HWHUH STAMY RUIP STFM D\MP RUFRQAMRQR! D SHYRQY
HP SB P HQNRUHGXFDMRQDOGHYHBSP HQW
6 XEP MMRQ W RUHWPIRQ R VXK FRQGXPWE\ DQ IQAYIGXDOLY XVHG DV \WH EDVIV IRUHP SB\ P HQWV
RUHGXFDMRQ GHAMRQV DIHAID] VXFK LQEYIGXDARU
6 XFK FRQGXPWKDV WH SXISRVH RUHIHPAWR XQUDVRQDE® LQMUHUQ) Z W DQ IQAYIGXDAY Z RN RU
HGXFDMRCDCSHURUP DQRH RUFWHDMQY DQ IQIP I KRB RURITHQLYH HOYILRQP HQW

([DPSBV R VH XDOKDUDWP HQAMWVSH FRQGXPWP D\ IGFOIGH EXWDUH QRVEP MWYG \R  XQZ DQMG VH XDO
DGYDQFHV  GHP DQGV [RU VH XDOIDYRWY 1Q H FKDQIH 1RU IDYRUDE®!H WHDW HQARU FRQIQXHG HP SB P HQW
UHSHDWMG VH XDORNHY  I@IBMRQY  DGYDQRHV RU SURSRVMRQY  YHUEDODEXVH R D VH XDOQDWMUH  JUDSKIE

YHEDORRP P HQBU WHDMZY \R DQIQAYIGXDAV ERG. VH XDCBURZ HW RUVH, XDOGHIFIHQAHY  FRHUIFHG VH XDO

i\



DANMAV DQ  XQZ DQMG SK\ VEDOFRQIBFW VH XD® VXJJHYH RUREVFHQH FRP P HQNV RUJHWMUHV RU
QVSD\V IQ WH ZRIWSOFH R VH XD® VXJJHWYH RUREVFHQH REMFW RUSIFMUHV  © KHKHUDQ DRWRU

FRP P HQAFRQAMAMY VH XDOKDUDWP HQAIVSH FRQGXPVWY RIWQ GHSHQGHQNRQ WH IQAYIGKXDAHASIHQW

7KH %RDUG QUHRW WH 6 XSHUQMQGHQOMR DSSRIOMRCH RUP RUH DGEP IQVDMRY Z KR DUH YHWMG Z W \KH

DXWRUV DQG UHVSRQUELDY 1RU LOYHMIN DY DOVH XDOKDUDWP HOAFRP SOIQN 1Q DFFREDGFH Z W \WH
SURFHGXUHV VHWRWK 1O \WH DFFRP SDQ\ LQJ SURFHGXUH DQG B DQG AMGHQWKDQEERRNY

6 H XDOKDUDWP HQAP DWHY IQFOAQ) WH IGHQMY R ERK \WH FKDUIQJ SDIW DQG \WH DFFXVHG DUH NHSW
FRQIGHQIDOW WH H \WOASRWEGI $GKRXJK QVASEH P D\ EH [P SRVHG DIDIQMIKH DFFXVHG XSRQ D
IIQAQ) R I XIGVUABIMRQ LV SURKIELMG

7KH YRDUG KDV CHYHBSHG FRP SDIQASURFHGXUHY \WDWDUH P DGH DYDIOE®! W HYHY P HP EHURI WH VRKRRO
FRP P XQW 7KH %RDUG KDV DOR ICHQMHG QVASEDY  SHCDWAV \WDWHRX@ EH [P SRVHG RQ WH RITHQGHY

2 FRXUHQRHV IQYROIQ) VWGHQN DV RIHQGHWY Z LOEH KDQEBIG LQWH VDP H P DQQHUDV RKHUGVASEDY
VIMDIRYY 7 KHVH SURFHGXUHV Z IQIQFOGH IX@GXH SURFHW SUIRMAIRQY  DQG FRX@ UHVXENQ VXVSHOVRQ
H SX®IRQ BHHWDOR OZ HQRUFHP HONDI HGAHY DQG RUBHFRP P HQEDMRQY | RUFRXQUHIJ

2 FRXUMHQRHV [QYROIQ) HP S® HHV DV RIHQGHY \RZ DU WXGHQW Z LOEH IQYHWIDIMG B\ \WH EXL@IQ)
SUGASDO | IXUKHULQYHMM DIRQ LV Z DUDQMG \WH FRP SIDQFH RIEHY Z I@QYHWI DM 7 KH LQIRP DIRQ
REWICHG IURP \WH LQYHVAM DURQV Z LOEH UHSRWAG \R WH 6 XSHUQIMQGHQNRUSURSHUGYSRVMRQ

2 FEXUMHQRHV IQYROIQ) P HP EHY RN \WH JHQHUDOSXETE DV RIHQGHWY \RZ DUG WXGHQN Z IQEH UHSRWWG R
DQ DSSURSUDM ©Z HQRUFHP HQADJ HQR

5 HVBEIDARQ
$Q DPWR UHMBIDIRQ DIDIQAD SHYRQ ZKR KDV P DGH D UWHSRWRU IIBIG D FRP SDIQAMD@UIQ) XQDZ IXO
KDUDWP HONVRUZ KR KDV SDMFESDMG DV D Z MZHW 1Q D KDUDWP HQNQYHWN DIRQ LY SURKIENMG

6 WGHOW LLHARY ,OIRWP DARQ
,Q DFFRUEDQAH Z MW \WWH ) HGHUDODZ « 7KLY DQOXDOGRIFH IV \R IQRWP \ RX Rl \WH ERDUG SRTF. WDW@Z V IRU
\WH UHBDVH R VIMGHONEUHRRY IQRWP DIRQ DQG\ RXUW KWRI UH XVDOR UHBDVH

~OMYIHZ 1QJ 6 WWGHOW

- KHQ OZ HQRUAHP HOARIIFHY DUHQR UHSUMVHQOBMYHY RURWHU RIIFID® BTXHWMWR TXHWIRQ D \AXGHQW
UHIDWEQ) D P DARUWDY QRAWWFKRROUHDMG VFKRRORIIIEIDY Z L@P DNH UHDVRQDE®! HIRW\R QR SDUHQNV R

\WH RILEDAY UHTXHWIR TXHWIRQ WHUFKIG  + RZ HYHU MIGFH MY XQDIZ IXOR [P SHEH D SRTIFH LQYHMN DIRQ 1L

DIMU UDVRQDE®! HIRW \R QR SDUHQN KDYH IDIBIG SRIFH RIILFIDY Z IQEH DARZ HG W TXHWIRQ WH FKI 1Q
\WH SUAVHQFH R DQ DGP IQMADRU ,Q VXFK LOABGFHV  SDUHQW Z L@EH SURP SW QRMHG IRTZIQ) DQ. VXK

IOMYLZ RU TXHAWRQQ)  : KHQ SDUHON UHTXHWWR EH SUMVHONGXUQ) WHWH IQMYIHZV  UHDVRCQDE®

DFFRP P REDURQY Z L@EH P DGH \R DBZ P H IRUSDUHOW \R SURP S\® DULYH DW/RKRRO + RZ HYHU 1L SDUHQN DUH

XCDE®! RUXQZ LGB \R DUYH DVW/RKRROLQ D WP HO P DQQHU SRIFH RILFDY Z I@EH DARZ HG\R TXHWIRQ \WH FKIG
1Q \WH SUHVHQFH R DQ DCP IQMADRU 6 FKRRORIIIEIDY P D\ QRMP SHEH D SRTIFH IQYHMM DURQ IQGH LQWMO

3 DUHQW Z LOQEH QRMHG B\ VAKRRCRIIFIDY IRGZ 1Q) DQ. VXK IQMYIHZ RUTXHWIRQQ)

2 QD WXGHQW Z KRVH SDUHQV RUJ XDUEDQY UMCH IQ \WH ' MUEWFDQ DIWHQG ' MUPVWRKRRY' 6 FKRRORIILFLDY
P D TXHVIRQ WXGHQW DERXWAAXHY Rl BMGHQR Z WRXBDUHQARWEDMRQ RUSHUP MMRQ

| RENHUG HDUFKHV
\Q REHUW SIRMAWKH KHDEK DQG VDIHW Rl DOWNGHON VFKRRODGP IQMADRY P D\ FRQGXPWIDQGRP GFNHU
VHDURKHV  / RENHY DUH \WH SURSHW R WH VRKRROGMIEW & RQHTXHQ® DGP IQMIDRY P D\ RSHQ \WH
GANHWY DQG H] DP IQH WH FRQMQW FRQBIGHG WHUHQ Z MKRXWBURUGRIFH VR \WH WYGHQN

1RQ' LVFUP [ODWRO
7KH %RDG R ( GXFDIRQ GRHV QRWSHIP IWGVAUP ICDRY  SIDRIEHY DQG YIHZ V' KDUDWP HQADV D IRP R
QVFUP IQDURQ  + DIDWP HQAL GHIGHG DV QP IGDIRQ E\ \WUHDW R RUDRMDCSK\ VIEDOYIRBIGFH \WH FUHDUIRQ
E\ ZKDMYHUP HDQV R D FIP DM R KRAMIV RUIQIP IGDWRQ RUWH XVH R OQIXDIH FRQGXPWRUM P ERY 1Q
VXFK D P DQQHUDV \R EH FRP P RQD XQGHWARRG \R FRQYH KDWHG FRQMP SWRUSUHWGEFH RUR KDYH \WH HIHFW

AEE



R IQUXE@) RUWIP DY1Q) DQIQAYIGXDO

$ @OWNGHQON DUH BVSRQUE®! \R KHS DWXUH \WDWKH GMUPWGRHY QRAGVAUP ICDW | DQ IQAYIGXDOHHY \KDW
KHVKH KDV H SHIHQFHG  Z MgHWHG RU KDV IQRWP DIRQ WHIDWEQ] SRME®I QVAUP ICDIRQ \WH LQAYIGKDO
VKRX@ [P P HADWMO QR \WH DGP IQVWIDIRQ R WH QMMEW 7KH %RDG R ( GXFDIRQ SURKIEIW UABIMRQ
DIDIQMDQ RH ZKR 1Q JRRG IDMK UHSRW SRWE®GI GVFUP IQDURQ P DNHV D GVFUP IQDIRQ FRP SDIQWVRU

FRRSHDMV 1Q D GVFUP ICDWRQ FRP SOIQAQYHVIN DIRQ RUDQ. UHDWMG SURFHHAQ

7KH GQWIEW SRTR IV \R IQvHM DW DOGVFUP ICDIRQ FRP SDIQN SURP S\WW DQG WRIRKIK® 7R \WH IXMWV
H \WQASWDAFDE®! \WH GMUEWZ ONHHS FRP SOIQN DQG \WH WP V R WHU UHVROMRQ FRQIGHQIDO I DQ
LOYHN DIRQ FRQILP V WDWAVFUP IQDMRQ KDV RFFXUMG \WH GMUPWZ LOWNH FRUHPYH DPUIRQ IQFGAQ) EXW
QRWIP WG R DSSURSUDW GVASEDY DRIRQ

3HP MWRQ FROVHIARUDWXP SURQ R UMN B\ DQ IQAYIGXDOVXEMIPWG \R GVFUP ICDIRQ GRHY GRABMHQ \KH
SURKIEIMRQ FRQBICHG 1Q KLY SRTF

TXDA GXFDWR SSRUNX!

$OWYGHON R \WH ' DMUMPWKDYH HTXDOHGXFDMRCDORSSRUNQMA 6 \WGHQW KDYH \WH UWJKVWR EH [UHH IURP
QVFUP IQDVURQ RQ WH EDVV Rl IDFH FRERU QDURQDCRWIIQ DOFHWY - AMY HQUKIS VWYY BHDJIRQ VH  HFRQRP IF
VDXV P DAMIOVBYY SUUQDQR DIH GVDEIMW RUP OB ARV 1Q DOGHAMRQY DIIHAMY DGP MRQY
P HP EHUKLS 1Q VFKRROVSRQVRUHG RU DQ DMRQY FOEV RUDAIYMA DFFHW \R IDAOMY GMUEXIRQ R IXQGV
DFDGHP IF HYDODWRQY RUDQ. RIWHU DVSHRPWR VRKRROVSRQRUMG DRYMY — $Q TP MIMRQY Z W WHIDLG R
SDWASDUIRQ [Q D VFKRROVSRQVRUHG DR DUH EDVHG RQ FUMMUD UHDVRCDE® UHDWIG VR \KDW/SHFLLE DR

1. ' 2 [IIEH
6\ E HY EXVHY

5 HI XOUDWQEDQRH B\ DOWYGHQN IV YHU [P SRUBQW 7 KH 6 XSHUQMQGHQWKDOGHYHBS SURFHGXUAV
JRYHQIQ) VIMGHQNDEVHGAHV DQG H FXVHV DV SDIWR WH DIWHQEDQRH KDQEERRN 7 KH %RDUE Z LADGRSVWKH
DWHQGEDQFH KDQEERRN RQ DQ DQQXDCEDMY 7 KH WYGHQWDEVHQRHV DQG H FXVHV SURFHGXUHV Z IOEH YRDIG
SRIF\ IRUWH\ HDUR DGRSURQ

$ FFHSVBQFH Rl QRWV ILRP GRFVRLY/ DQG RWHUGRFXP HOBMRQ RI DEVHQFH
/ HI P DM YHULEEDMRQ Rl DEVHQFH IURP D \KILG SDIWV VRXUFH GRARYY QRWV HW  Z I@EH DFFHSWG XS \R
Z RUIN GD\ V DIWIUWH DEVHQFH ,Q\WWH FDVH Rl DEVHQFHV R P X@8®! GD\ V. QRMEFDMRQ P XWEH UHFHLYHG E\
\WH ILW Z RONGD\ DIVUWH VAXGHOABHMUDY \R VFKRRO © KHQWHUH IV DQ H WIQGHG SHURG Rl DEVHQRH FRQIFW
VKRX@ EH P DIQBAGHG EHE HHQ WH KRP H DQG VRKRRO 0 RUH\WDQRQH CRM IURP D P HAFDCSUIRIHWIRQDCP D\
EH QGHFHWDU 1KLY VDR | D VAXGHQABSDUHQAERHY QRWSURYIGH WILG SDWV GRAXP HQBMRQ KHVKHP D\ EH
UHHUWHG IRUMKDGR. DQG RUIDIGIUH R FOWHY

' XHWR + RXVH %@

5 HI XOUVFKRRODWHQEDQRH LV BHTXIWHG E\ 2 KIR/ DZ DQG LV D NH\ [ DRRUIRUMMGHQMWXFFHW IQ VFKRRO + RXVH
WO R \WH2 KR/ HIMDWMUH P DQGDWMY \KDWANGHQW DIHQG VRKRRCHYHY GD\ WDWHRKRRQAY IQ VHWIRQ W
IV [P SRUDQAR HBEQK J RRG DWHQEDQRH SDWHLDY HDUD 1Q D K@V VRKRRCH SHIHQGFH - & XVRADO
SDUHQWV JXDUEDQV Z IOFEH QRMHG Z KHQ D VWWGHQNGRXWY HWHUR! \WH IRTRZ LQJ

( [ FEVMYH $ EVHORHV + DEAYDOY XDCR\

RUP RHKRXWIQDQ PRQN ([FX\VHG 8 QH FXVHG RUP RUH FRQVHPX\WH KRXWY 8 QH FXVHG
2 |[<

RUP RUH KRXW/ IQD\ HDU ( [FXVHG 8 QH FXVHG RUP RUIH KRXWY/ IQDQ. P RQK 8 QH FXVHG
21/<

RUP RUH KRXW/ IQD\ HDU 8 QH FX\VHG2 1/ <
3®DVH NHHS IQP 1QG RQD \MILG SDWWV DQG RUP HAFD® H FXVHG DEVHQRH KRXWY GR CRWRXQARZ DG
XCH FXVHG DEVHQFHY  FRXWQRWEH GRARUGQRM |RUH DP SG!
+ RXVHIU@® 5 HTXUUHG $ FURQ 6 \MSV

$Q WHGHQZ KR KDV UHFHLYHG KLY GMWHUXQGHUKH ([ FEVMYH$ EVHOFH JXICHIEHY  DQIXURHU
DEVHQFHV IRUWH UHP DIQGHUR! \WH VFKRRO, HDUP XWWEH YHULLHG B\ \KILG SDWY GREXP HQIBMIRQ\R EH
FRXQMG DV H FXVHG DEVHQFHV  $ SDUHQAQRWM RUSKRQH FD@LY QRWIXI I LELHQARUDQ DEVHQRH R EH
H FXVHG  <RXUVRQ CDXJ K\WUP XVWEUQ) D VABWMP HQMURP D \KILG SDW VXFK DV D P HAFDO



SUR HVWIRQDO RUWH DEVHQFH Z IQEH XOH FXVHG 7 KH GRREXP HOBMRQ P XW\EH UHFHLYHG Z IWIQ | LYH
ZRWNQJ GD\ VRl WH DEVHQFH

$Q WHGHQZ KR KDV UHFHLYHG KLY GMHUKDW XQGHUMKH + DENYDOY IXDQR\ I XIGHIDHY RUBDIK

+ DEAYDE® 7 XDOWFIMMID Z I@KDYH DQ$ EVHQFH , QMYHQIRQ 7HDP FROHGHGZIWWIQ  GD\VR WY
BWHUDQG \WH VWGHQZ LOEH UHHWHG \R WLV JURXS  7KH SDUHQAV JXDUEDQV Z LQEH IQYIWG \R
DWHQOG WH P HAD 7 KH SXUSRVH R \WH P HAMY Z LOEH \R QVFXWW \KH FDXVHV IRUDEVHQMHWP  DQG
Z RUN\RI HWWHUZ W \KH \MDP \R GHYHES LOMYHQUIRQY \WDWFDQ EH [P SBP HQMG DW/RKRRODQG KRP H
\R KHS DEGUHW \WH DEVHQRHV DOG P SURYH DWHQEDQRH IQ VFKRRO

7 KH VFKRRODQG SDUHQAV JXDUWEDQV Z LQY RINVR GHYHBS D SRVMYH Z RINQJ UHDMRQUKLS Z MW RSHQ

@HV R FRP P XQEDMRQ R DCGUHW \KH WKDQR.  DQG Z LOFRQIOXH \R DRIYHD P RQURUDWHQGEDQRH
IURP \KH CDWM \WH SDQ LV SXWQR HIHFWRUWH WXGHQW

| DADQ. WP HVIQFH \WH LP SBP HQBMRQ R KLY SOQ WH WYGHQADI DIQIGFXY DQ. R \WH \WJ J HUQ)
HYHQW GHVFUEHG DERYH IRU+ DEMYDOY XDQR.  \WH VFKRRCY @KHQ (1B D FRP SDIQAZ W \WH + DP [GRQ
&RXQIN - XYHQ®! & RXWDQG EUQ) FKDU HV DI DIQANKH SDUHQADQG RUAMGHQWVRUMKDQR. | KRZ HYHU
DWU GD\VR DWP SWQ) WIV$ EVHORH , QMYHQIRQ 3 OQ \WH VWMGHQNERHY QRACFXUDQ. R \KH
W JHUQ) HYHQNV EXVWAKRZ V QMBI SUR] UMW 1Q P SLRYIQ) KLY KHUDWHQEDQFH WH VFKRROFDQ WHQ
DOR B! D FRP SOIQAZ W \KH + DP LGRQ & RXQWV - XYHQB! & RXWDQG EUQ) FKDUI HV DI DIQANKH SDUHQN
DQG RUMNGHQNVRUMKDGQR
6 W.GHOV$ EVHOFHV DOG ( [ FXVHV
VW [P SRUDIQMAR QR \WDWH, FXVHG DEVHQPHV DUH LQFOGHG LQ \WH H FHVWLYH DEVHQRH FUMMUD EXWER QRFRXQNV
\RZ DBV \WH KDEIWMDE \WKDQWFUMAD SHUWH 2 KIR' HSDUWW HOWR ( GXFDIRQ 5 HDVRQV IRUZ KIFK VIXGHQN
P D EHH FXVHG Z KHQ WLLG SDUV GRFXP HQWMRQ LV SURYIGHG IGFOIGH EXWDUH QRWIP WG \R
SHWRQDAM@HW R \KH AXGHQWV
LEHW 1Q\WH WXGHQWV IDP L®
QHHGHG DWKRP H\R SHURP QHFHWDW Z RIN GLUHA® DQG H FOMYHO 1RUSDUHQIV RUGH DQJ XDUEDQY
DSSTHV \R WWGHQNRYHU  \ HDW Rl DJH RQD
G-DN 1Q\WH IDP 1O
TXDUDQUZH | RUFRQIY IRXV GVHDVH
UHDI LRXV UHDVRQY
WDYHIR) RXWR \ADW IR DIWHIQG D %RDUS DSSURYHG HQUEKP HQADRIYIW RUH, WDFXWEXOQUDRYIWY
DSSOHV \R DEVHQFHV R XS \R IRXUGD\V RU
RUDV GHWMUP IQHG E\ WH 6 XSHUIQIMQGHQW

( DFK VWYGHQAZ KR LV DEVHQAP XVWP P HADIMO  XSRQ UMD R VFKRROP DNH DUDQI HP HQW Z WK KLY KHU
WDFKHUV \R P DNH XS ZRINP MHG 6 \WGHQW Z KR DUH DEVHQWURP  VFKRRORUUWHDVRQY QRBHUP IWHG B\
6V @Z P D\ RUP D\ QRWEH SHUP IMKG\R P DNH XS ZRIN ( DFK FDVH LV FROUGHHG RQIW P HIW B\ \WH
SUGQFISDADQG \WH UHVSHRH \WDFKHUY 6 \WGHQWV DUH UHTXHWMG VR EUQ) D QRWM \IR VFKRRCODI\MUHDFK DEVHQFH

H SOIQQ) WH WHDVRQ |RUKH DEVHQFH ROBAGEIGHW

7 KH %RDUE GRHV QRAEHDHYH \WDWAMGHQW VKRX@ EH H FXVHG IURP VFKRRORUYDFDMRQY RURKHU
QRQHP HUHCA ISV RXWR WH ' MMEW 7 KH UHVSROUELDN [RUVXFK DEVHGRHV UMMGHV Z W \WH SDUHOAW  DQG
WH. P XVWWRWH SHAWDQ ZRINP MHG B\ WHUFKIES \R EH UHBIXI KVWE\ WH WDFKHU 1 \WWH VRKRRQY QRMHG LQ

DGYDQFH R VXFK DWIS  BHDVRCDE®! HIIRW DUH P DGH R SUHSDUH D J HOHIDADAMRI DVWAJ P HQW | RUMKH VAXGHQW
R GR Z KIBI KH VKH LV DEVHQW

7 KH %RDUE DX\WRUL HV \WH 6 XSHUQMQGHQNR HBEQ/K D KHDUQ) DQG QRMEDMIRQ SURFHGXUH IRUWH SXISRVH R
GHQ 1QJ D VIXGHOW GUMQ) SUYIBIHV 1L \WDWAXGHQANR FRP SXORY VRKRRADI H KDV EHHQ DEVHQAZ WRXW
GUMP DM H FXVHIRUP RHWDQ  FROHFX\YH GD\ V RUD \RBCR DABDW @D\ V GXUQ) D VHP HVMURUMUP
$ FEHSVPE®! 7KLLG 3 DUV ' REXP HOWMRQ

7KH IRBZ Q) WP V Z I@EH DFFHS\MG DV \KILG SDWV GREXP HOBMRQ  $ @KILEG SDUV GREXP HQBMRQ P X\WAEH
SIRVIGHGZ WIQ  VFKRROED, V R \WH VWGHQADEVHGRH |, QWH FDVH Rl DEVHQRH R P X@8®! D\ V. QRMFDIRQ

yi s



P XWEH UHFHLYHG B\ WH I\ VFKRROGD.  DIMUWKH AMGHOAHMUDY VR VFKRRO ,Q\WWH FDVH R SIRBQIHG
DEVHQFH FROBPVWKRX@ EH P DIQEAGQHG EHE HHQ WH KRP H DQG VFKRRO 0 RUH\MDQ RCH QRWM IURP D P HAFDO
SURHWIRQDCP D\ EH QHFHWDW 1Q WKLY FDVH

3 HYRCDAMHW + GRAEXP HOBMRQIURP D TFHQVHG P HAFDCSUIR HWIRGQDO
@HW IQIDP 1® + GRAEXP HQBMRQIURP D FHQVHG P HAFDCBUR HWIRCDO

4 XDIDQMH R KRP H+ QRMEDIRQIURP \WH %RDUG R + HDAN

' HDW R D UHDMYH + REWWDY RUP HP RUDGFDUG IURP WWH IXQHUDO

+ RP HZ RUN GXH \R DEVHQFHV Rl SDUHQIWV RUJ XDUEDQY + YHULIFDWRQ R LY H FXVH VKRX@ EH REBIQHG
IURP D EXI@IQ) DGP IQMDRURUFRXQUHBU 7 K1Y VKRX@ EH XVHG UDUHO E\ 1DP 10HV DQG QRWRUUHI XOU
FKIG FDUH R [DP 1O P HP EHY/

2 EVHYDQFH R D UHDJIRXV KREED, + NQRZ BIGIHE\ DGP IQMIDRUR! \WH H IMMQFH Rl D KREED. RQ KLY
en)Y

&RBUHYMW PO IPXP R GD\V IRUVHIRY RQD + GRAEXP HQIMRQIURP FRTH SURYIGHG DIMU
UMD IRP YIMW

& RXWDSSHDUDQRHV + VXESRHQD RUBHFHSWURP FRXUW

0 HAFDADQG GHABCDSSRQA HQW \WDWADQQRVWEH VFKHGX®IG RAMGH VFKRROKRXWY + YHULIFDIRQ R
DWHQGEDQFH DWDSSRIQR HQMRP D P HAFDOSUIR HVWIRGQDO

" UWYHWY H] DP ICDMIRQ Z KIFK FDQQRWEH VIFKHGX®IG RXWMGH VFKRRCKRXWY + YHULIFDURQ Rl DWHQGDQFH E\
UXUHDX Rl 0 RIRU9 HKLEBN HP S HH

( GXFDMRQDCBVA FKRBJ IFDOMAIGY + GRAXP HQBMRQ Rl DWHQGDGFH E\ D GFHQVHG P HAFDCSUIRHWIRGQDO
9 DFDMRQY RUH WQGHG WDYHY MY SDUHQW Z KHQ SUH DWIDQI HG Z W EXIEIQ) DGP IQMADVRUDQG 1L VXFK
WDYHZ RX@ QRWDXVH WH VWMGHQAR H FHHG WH ( [ FHVLYH $ EVHQFH 3 URFHGXUHY DQG UWN [ DT
FOWHV £ QRMFDIRQ IURP D 94I@IQ) DGP IQMIDRU 1 RW 1 D UHTXHWY P DGH DQG DSSURYHG IRUD
VIXGHOAR P WP RHWDQ D\ V IRUYDFDURQ DQ HEXFDMRQDORSMIRQ VKRX@ EH VHVXS

)DWP ZRWN PD[IPXP R GD\V + YHULEDIRQIURP D EXICIQ) DGP IQWWDRU

2 WHUUWHDVRQV DSSURYHG B\ D VFKRRODGP IQMDRUE \WH RQD GMMFW IGH DSSURYDAQ WLV DUHD IV 0
@ H FXVHG DEVHQRH IRU5 HGV2 SHAQ) ' Di 1 D AXGHQADWHQGY WLV KH VKH Z L@QHHG \R SURYIGH D

WEANHWAME DV YHULIEDWRQ
$ WMOGDOQFH 3RAF\ 1RUO LMY & ROOHFWG 6 WWGHOW

7KH 1 RWZ HWY RFDG6 FKRRO  MNFVWEHTHYHV WDWZ M \WH P DQ. FKD@IQJ HV IRUP LB 1DP I@HV \WWHUH LV D
QHHG IRUIG] LELON BHOWMG R VRKRRCDWHQEDRH SRTAHY  7KHIHRUH 1 RUKZ HWY RFDG6 FKRRY Z 1@ UDQAKS W

IlYH @D\ VR H FXVHG DEVHQFHV IRUP IO FRQQUHAMG VWYGHQW Z KRVH SDUHQW DUH H SHUIHGALQJ D
GHS® P HQW 7 KH FRQAMIRQV XQGHUZ KIFK WH 1 RWZ HW RFDC6 FKRRY' P Di DSSURYH H| FXVHG DEVHQRHV DUH

7 KH DEVHQFH LV SUH DSSURYHG "Z UMIIQ QRIFH Rl GHS® P HQWHQWR WH VRKRRCE\ SDUHQWDQG VFKRRO
I0] DFRS\ R ( QR® HQAR IILIFH

7KH WYGHOW IQJRRGWIQAQ) * 3$ R RUJUDWMU

7 KH VWYGHQKDV D SURUUHFRG R JRRG DIHQEDQFH "QRAQYROHG 1Q DQ RSHQWKDQR, FDVH

0 MVHG DWLI QP HQN DUH FRP SBMMG DQG WLLHG 1Q Z IWILQ WWH VKRRV DARWHG WP H SHURG AL VWGHQW
XVHV @D\ VR H FXVHG DEVHRHV AXGHQMWKRX@ EH DIRZ HG \WH VDP H QXP EHUR GD\ V\R P DNH XS

DWLI QP HQVM
7 KH DEVHQFH LV CRAGXUQ) WBIQEDUE] HG M CDMV
H DQG 3 DWFLSDARQ 1O 6 FKRROB SROVRUHG

$Q VNGHOAZ KR ZIMKHV \R SDMFSDM 1Q DQ H WD FXWIEXOU DPRYMEV DIMUVEKRROKRXWY IV H SHAMG \R
DIWQG VFKRRONDWED, 7KLY IQFOIGHY UHKHDWDY SO\V SUDPWFHY FRQFHW RUDWBME HYHOV $Q. XGHQW
HQR®IG 1Q D & DBHHU&HQMUFR RS SIRIWDP RURQ HDUD RE SOFHP HQWZ KIEK UHTXIUHY WH VAXGHQAIR Z RIN

P XWEH 1Q VFKRROQ RUGHUWR Z RN 1Q WWH DIVCRRO XQBMWY WH. UHFHYH SHUP MRQIURP WH 9XI@IQ) * IUHARU
R WH & DUHHU& HOMU( GXFDIRQ RUWH 96XI@IQ) 3 UGQAISDO

_IXIMRQ
$Q WHGHONHQURDIG IQWH 1 RUKZ HWY RFDG6 FKRRO  MAIEWZ KRVH SDUHQIV P RYH RXVWR WH GMIMEWP D\ 1IQVK
WH VHP HAMU 1Q Z KIFK \WH P RYH RFFXWY XSRQ DGYDQFH SD\ P HOAR \MMRQ $ VAMGHQAZ KR FRP SOMA \KH



HBIYHQK JWDGH 1Q WH 1 RWZ HVWB FKRRY DQG Z KRVH SDUHQN RU JXDUEDQ P RYHV RXWR \WH GMMEWP D\
FRP SGMW WH VHQIRU\ HDUXSRQ DGYDQRH SD\ P HOWR \MMRQ

( P HJHOR\ 0 HAIFDCOS XWRU] DARQ) RWPPV (0 $V
%4 WD OZ VFKRRY DUH UHTXILHG \R NHHS RQ UHFRWG DQ ( P HUHGR 0 HAFDOS X\WRU DIRQ (0 $  IRUHDFK
VIXGHQW7KH ( P HJHQR 0 HAFDOS X\WWRU DIRQ (0$ IV D FUMFDOIRP WDWY XVHG B\ WH $ GP IQMVADRY
DQG + HDAK 2 I1IFH R FRQIPWSDUHQWV 3 DUHQN DUH UHTXILHG \R JR RQECH DQG YHUL XSGDW \WHUIQRIP DIRQ
HDFK \ HDU 7KH Z HEV\M Z IORSHQ - XO DQG FBVH 6 HSWP EHU / RI RQWR WH 5 HI MADWRQ
* DIMZ D\ DAKSCDW QZ OGRU 7KH Z HEVWM Z I@UHTXIUH D XVHEDP H DQG SDWZ R IRUHDRK WXGHQAQ WH
QWIEW 7KH XVHUDP H IV \WH XGHOW GVUEW, ' QXPEHU \WH VDP H QXP EHU XVHG IRUGQRK DQG \WH
3D 6 FKRRYV WP DQG \WH SDWZ R Z IOFEH WHUGDW R ELLK

8 VHUODP H 61 GLIIWGMMFWANGHQW QXP EHU

3DWZRWG ' DMRIELN 00" ' <<<< / HDAQJ ] HIRV QHHGHG | RUELLK GDM

) RUH DP S®i - DQXDU Z RX@ EH

I SKRQH QXP EHY FKDQIH \WURXJ KRXWWKH \ HDU MV [P SHIDIYH WDW RX CRMA  \WH VFKRROWR HQUXUH \ RX FDQ
EH UWHDFKHG Z KHQ GHFHWDU IRUMH VWXGHQW
$VWH IQRWP DARQ RQWL IRP FKDQIHV SGDVH QRW\ WH VFKRRCRIILFH DQG WH VFKRROQXU/MH

-6 \MGHOW HDOK.

$ @1 RWZ HW RFDO6 FKRRO  MIFVW/FKRROEXI@IQI V KDYH D KHDWK FERE WY RSHQ GXUWQ) \WH VRFKRRGED, R
VXSSRWWKH WYGHQWV DQG Wil 7KH +HDGK 2 IIIFH WMl PD\ EH D 5SHIMMIHG 1 XUH 51 D/ IFHOWHG
3WAWDOL XWH /31 RUD +HDAN $ WIMNMBQW @ H EHIHYH WDWD KHDOK\  \AXGHQAL EHWHMUDE®! R SDUFSDM

DRAYHD 1Q KLY KHUHGXFDMRQ

7KH 1 XWH + HDGN $\WMBQAL BAVSRQUE®! IRU HQUXUQ) SURSHUIP P XQl} DURQ R DOVNMGHQN 1Q DFFREDQFH
ZIK 2 KR @Z SHURWP IQ) KHDUQ) YIMRQ DQG SRAWMDO VFRIRWY  VFUHHQIQ) DV UHTXILHG DQG UHFRP P HQGHG
B\ WH 2 KIR ' HSDWW HOAR +HDGK SURYIAQ) HP HUHQR FDUH R L@HW DQG IQWMU GXUQ) \WWH VFKRROGD:
GHUDMQI FRP P XQFDEGI AVHDVHY B\ H FOIAQ) VWWGHON IR VRKRROZ W QY R GVHDVH RULEIHW \KDW
FDQ EH VSUHDG GHYHBSIQ) IQAYIGKDOKHDAN SOQV DQG HP HIHQR  DRIRQ SOQV 1Q FRIERIMRQ Z W SDUHQN
DQG KHDEK FDUH SURYIGHY  SK\ VIFIDQV DQG RUQXWH SUDRMRGHY  |RUMNMGHQW Z W KHDEK FRQGEMRQY VXFK DV
DWP D VH] XUH GQVREHY GDEHWY P LIUWDIGH KHDGDRKHY DQG DULHY 7 KH QXWH KHDAY DWMBQAY DOR
UHVSRQVE®! IRU DCP IQWMUQ) P HAFDIRQY DQG WHDW HQW  DQG WDIQQ) DSSURSUDM VRKRROSHWRQQHOIQ WH
SURSHUDCGP IQMRDIRQ R P HAFDWRQ DQG WHDW HQW' DV Z HGDV DRI DV D UVRXUFH IRUMM 1Q \WH DUHD R
KHDGK DQG KHDWK FRQFHQY

7KH 1 XUH + HDGK $ \WIMBQAUHYLEZ V \WWH [P P XQ] DIRQ UHFRUGY_SURYIGHG B\ \WH SDUHQMIR HQUXUH WH SURSHU
IP P XQJ DIRQ R DOMNCGHQW 1Q DFFREDGFH Z W 2 KIR OZ. | VW GHMUP ICHG \WDVWKH VAMGHQAWCHHGY DEEMRQDO
IP P XQ] DIRQV MY H SHAMG \KDWKH SDUHQAI XDUEDQ [P P HADWO REBIQV XSCDWG [P P XQl DURQ UHFRGY
XSRQ CRMEDIRQ IURP \KH + HDGK 2 IIIFH $Q  SDUHQMI XDUEDQ KDV WH W KWIR H HIFVH \WHU REMPIRQY R
IPP XQ] DIRQ B\ FOIP Q) DQ H HP SURQ ,| DQ H HP SURQ IV GHMUHG WH SDUHOWP XWWXEP IMWDQ RILFIDO
1: /6' SKIBVRSKIFDO UHDIIRXV RUP HAFDOH HP SURQ IRP 3 BIDVH FROBPWKH KHDWK RILFH 1Q \ RXUFKIG/
VAKRROEXL@IQ] 1L \ RX QHHG LQIRWP DIRQ RQ Z KHUH \ RX FDQ REVBIQ YDFFIQDWRQ IRU\ RXUFKIG RULL \ RX UHTXILH
DQ P P XQ} DIRQ H HP SURQ IRP KLV IRWP 1 UHTXILHG \R EH FRP SBAMG HYHY VFKRRO, HDUDQG NHSWRQ B! 1Q
\KH + HDOK 2 111EH

| D VWXGHQWLY IRXQG VR EH RXWRI FRP SQDQFH Z W 2 KIR @Z WH WXGHQAP D\ EH H FOXGHG DIWU
GD\V IQR WH VFKRRO\ HDUSHU2 KIR @Z WLV IV QRWDQ H FXVHG DEVHQFH DQG Z LOFRXQMRZ DGV
XQH FXVHG DEVHQFHV  7KH IRBZIQ) FKDWMY IURP WH 2 KIR ' HSDWW HOQAVR +HDEK DQG RXVEHY \KH
IP P XQJ DIRQV Z KIFK DUH FXUHQ® BHTXIWHG B\ 2 KIROZ P P XQl} DURQ UHTXILHP HQW IRUVFKRRCP D\ FKDQIH
DQQXD®  FXUHQAHTXIUHP HQN DUH QAMG EHBZ
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Ohio et  Ohio Immunization Summary for School Attendance

of Health

VACCINES FALL 2022 Immunizations for School Attendance

K-12

Four or more doses of DTaP or DT, or any combination. If all four doses were given before the fowth birthday, a
fifth dose is required. If the fourth dose was administered at least six months afer the third dose, and on or afler
the fourth birthday, a fifth dose is not required *

Grades 1-12

Three doses of Td or a combination of Td and Tdap is the minimum acceptable for children ages 7 years and
older with the first dose being Tdap. Minimum spacing of four weeks between doses 1 and 2, and six months
between doses 2 and 3.

Grade 7
One dose of Tdap vaccine must be administered on or after the 10* birthday. **
All students in grades 8-12 must have one docinnented Tdap dose.

K-12
Three or more doses of IPY. The FINAL dose must be administered on or afier the fourth birthday, regardless of

DTaP/DT TdapiTd
Diphtheria, Tetanus, Pertussis

toLY the number of previous doses and there must be Six months spacing befween doses 2 and 3. f a combination
of OPV and IPV was received, four doses of either vaccine are required.

MMR K-12

Meades b Rubela Two doses of MMR. The first dose must be administered on or after the first birthday. The second dose must be

' administered at least 28 days after the first dose.

PEPB K12 :

Hepatitis B Three doses of hepatilis B. The second dose must be administered at least 28 days after the first dose. The
third dose must be given at least 16 weeks after the first dose and at least eight weeks after the second dose.
The last dose in the series (third or fourth dose) must not be administered before age 24 wesks.

VARICELLA K12

{Chickenpax) Two doses of varicella vaccine must be administered prior to entry. The first dose must be administered on
or after the first birthday. The second dose should be administered at least three months after the first dose;
however, if the second dose is administered at least 28 days after the first dose, it is considered valid.

MCV4 Grade 7 _

Meningococcal One dose of meningococcal (serogroup A, C, W, and Y) vaccine must be administered prior to seventh grade
eniry. All students grades 8-11 must have one documented dose of MCV4.
Grade 12
Two doses of MCV4 at age 16 years, with a minimum interval of eight weeks between doses. If the first dose
was given on or after the 16th birthday, only one dose is required. ***

NOTES:

. Viacoine should be adminisiered according fo the most recent version of the R ded Child and A Immunization Schedwe for ages 16 years or younger or the

Catch-up immunization schedwle for persons aged 4 months-18 years who start iafe or who are more than 1 month behind, as published by the Centers for Disease Condrol and
Prevenfion's Advisory Commifiee on Immunizafion Pract Schedules are available for print or download through www cde goviaccinesischedules/inde html.

Viaccine doses administered less fhan or equal fo four days before the minimum interval or age are valid (grace period). Doses administered greater than or equal fo five days
earier than the minimum interval or age are not valid doses and should be repeated when age appropriate. f MMR and varicella are mot given on the same day, the doses must be
separabed by af least 28 days with no grace period.

For addifional informafion, please refer to the Ohio Revised Code 3313.67 and 3313671 for school attendance and the ODH Direcior's Joumal Entry on required vaccines for child
care and school. These documends list required and recommended mmunizstions and ndicate exemplions to immunizations.

Plaase contact the Ohio Department of Health Immunizafion Program at B00-282-0546 or 614-468-0643 with questions or concems.

* Recommended DTaP or DT mimmum infenvals for kindengarten studends are four weeks befween the frst and second doses, and the second and third doses; and six months betwesn
the third and fourth doses and the fourth and fifth doses. If a fifth dose s administered prior fo the fourth birfholay, 2 sixth dose is recommended but nod required.

** Tdap can be given regandless of the intenval since the last tetanus or diphtheria-foxoid confaining vaceine. Children age T years or older with an incomplete hisfory of DTaP should be
given Toap as the first dosa in the cafch-up seres. If fhe series began af age 7-9 years, fhe fourth dose must be 3 Tdap given at age 11-12 years. IF the thind dose of Toap & given at age
10 years, no additional dose is needed at age 11-12 yeavs.

*# The final pofio dose in the PV seres must be adminisfored at age  years or ofder with af least six months betwesn the final and previows dose.

4 Bacommended MCV4 minimum inferval of at least sight weeks between the first and second doses. If the firsf dose of MCV4 was administerad on or affer the 16® birthday, a second
dose is nof required. IF a pupil is in 12 grade and is 15 years old or younger, onfy one dose is required. Gurrently, there are no schoal enfry requ miE v T B i

Last updated 3242022



(P HJHOR\ 0 HAIFDO$ XWRUIDWRO (0$ IV D FUMFDOIRWP \KDWY XVHG B\ \WH $ GP IQMADRY DQG + HDGK
2 1IIFH VR FRQEPASDUHON 3 ®DVH FRP SBMW WH ( 0 $ WURXJ K WH RQOQH UHI MWDARQ JDWZ D RYHUWH
VXP P HURUGXUQJ WH ILWAHZ GD\ VRl HYHY VFKRRO HDU | FRQBPWGQIRUP DIRQ FKDQI HV \WURXJ KRXVYKH
\HDU MV [P SHIDWH \WDW RX QR \WH VFKRROWR HQUXUH \ RX FDQ EH UHDFKHG Z KHQ QHFHWDU  IRU\KH

VNGHON

,Q REHUWR EMVWADUH IRUMMGHQWV GXUQ) \WH VFKRROGD,  \WH 1 XUWH + HDAK $ \WMBIQAP XVAEH DZ DUH RN \WH
KHDGN FRQFHUIY \WDWH MV 7KLY IQRWP DIRQ IV XSEDMG WURXIK \WH RQIEH 5 HIMIDIRQ * DMZ D\ DQG IV
FRP SBMG Z KIB! \ RX DUH XSCOWY WH (0 $ IRP WURXIK 5 HIMUMMRQ * DWZD\ & RQEPWKH + HDAK 2 [1LIFH
DQG VSHDN Z W WH QXWH FRFHWIQ) DQ FKDQIHV \KDWRFFXULQ \WH \AXGHOW KHDAK RYHUWH VXP P HURU
GXUQ) \WWH VFKRRO HDU  &RP P XQIFDURQ LV WWH NH\ \R P DNQJ VXUH \WWH VYGHQWY KHDGK QHHGY DUH P HWEXUQ]
\WH VFKRROED:

$ GP LOVWDMRO RI 0 HGIEIOH

1 RWZ HWV/ RFDO6 FKRRO' MUEW3 R  IRU $GP IQWIDMRQ R 0 HAFDWRQ IV FROUMAMQONVZ MK WH 2 5 &
+ 7KH 0 HAFDIRQ 3R / DZ

6 \WGHQN DUH CRAWR FDUWY DQ. SUHVFUSMIRQ RURYHU\KH FRXQMUP HAFIGH Z W WHP  GXUQ) \WH VRKRROGD,

6 FIKRROSHYRQQHODUH QRWDXWRUL HG R DGP LQMMU SURVRUEHG P HAFDURQ RUSHURWP P HAFDOSURFHGXUAV

XQBMW WH DUH SUHVFUEHG E\ D SK\ VIFIDQ DQG DXWRU HGE\ D SDUHQW

© KHQHYHUSRWE®! \WH DGP IQMIDIRQ R P HAFDMRQ UHTXILHG B\ D VWHGHQAGXUQ) \WH VRKRROED, VKRX@ EH
JLYHQ EHRUH RUDIMUVFKRROKRXY  + RZ HYHU FHUBIQ VAXGHQW P D\ UHTXIUH \WH DGP IQMADMRQ R P HAEDURQ
GXUQJ WH VFKRROGD, \R P DIQIEIQ DQ RSWP XP KHDEK ANV IRUBDLRQ] , Q\WH HYHQAKDD AXGHQNHT XU
\WH DGP IQWMIDIRQ R DQ P HAFDMRQ SUHVFUSWRQ RURYHUWH FRXQWU GXUQ) \WH VFKRROED\ \WH IRTZ 1QJ
SURFHGXUWH P XWEH IR®Z HG

$GP IOMAMMRO R0 HGIFDWRQ ) RWP  SK\ VEIDQW RWEHU DQG SDUHQEO SHWP MRQ P XVWEH

FRP SBMWG 1Q IW HQMHW DQG WJQHG B\ WH SUMVRUELQ) SK\ MIFIDQ DQG SDUHQMI XDUEDQ [RU

SUHVFUS\IRQ DQG RURYHUWH FRXQMUP HAFDIRQ

0 HAFDIRQ IV R EH EWRXIKWAR \WH VFKRROEXI@IQ) B\ \WH SDUHQAI XDUEDQ 1Q WH RUJ LQDO

FROBIQHU

$ SDUHQWJIXDUEDQ RUDGXOAGHWLIQDWG E\ WH SDUHQAL UHVSROUE®! \R SHYRQD® GHIYHUDQ

P HAFDURQ \R WH VFKRREEXI@IQ) _1 HYHUVHOG P HGIEDARQ Z W D VAXGHOW

$ @P HAFDIRQ LV NHSWOQ D GFNHG VAR H XQWOQ HDFK VFKRREXI@IQ]

Y \WH UHVSRQUELDNV R \WH SDUHQA XDUEDQ W LQAKPVWRH VMGHQMNR FRP H VR \WH + HDAN 5 RRP

DVIRH DSSURSUDM \IP H IRUP HAFDIRQ DGP LQMRDIRQ

WY \WH UHVSROUEION R WH SDUHQA XDUEDQ R REWIIQ DQ XSEDWG SK\ VIFIDQV REBHUZ KHQ \WH

P HAFDURQ FKDQIHVIQDQ. ZD\

LY \KH UHVSROUEIDN R \KH SDUHQAI XDUEIDQ R HQUXUH UHIQY R P HAFDMRQ DUH EURXI KWIR WH

KHDE RILFH GXUQ) \WH VRKRRO. HDUMR DYRG DQ J DSV RUGHD! V 1Q P HAFDVRQ DGP IQVDMRQ

$Q XQXVHG P HAFDURQ QRWFOIP HG RQWH OWWED. R VFKRRXZ I@EH GHR HG

$ QZ DGP IQMMDRQR P HAFDIRQ IRP RUEHUP X\WEH VXEP WG HDFK VKRR HDU

$ GP LOWVWDARQ RI D 3 UHVFUEHG 0 HGIEDO7 UHDW HOW

$ WYGHQAP D\ UHTXILH D SUMVFUEHG P HAFDOWHDW HQWQRQ P HAFDURQ  GXUKQ) WH VFKRROGD, VXFK DV \MEH
IHHAQ) GHWMQ FKDQIH RU FDWHWU DIRQ  7KH SUAVAUEIQ) SURYIGHU DQG WH SDUHQMI XDUEDQ P XWW
FRP SOM WH $ GP LOMADARQ Rl 3 IHVFUEHG 0 HGLEDO7 UHDW HOW RWP EHIRUH VRKRRCBHWRQGHCP D\ [QMDWM
\WH P HAFDONHDW HQW 7KLY IRWP P D\ EH REVBIQHG LQ \WH + HDAK 2 [11FH

,OKDBLY IRUS$ VWP D

6\MGHQW KDYH \WH UKW SRWHW DQG XVH D P HWUHG GRVH ICKDBIURUD G SRZ GHUIQKDBUR DXBYIDWM
DWKP DI Vi P SWP V RUEHRUH H HUIAVH \R SUHYHQMKH RQVHAWR DVKP DIF \A P SIRPV  7KH U KWDSSTHY DW
VAKRRORUDADQ. DRYIW HYHOARUSIRIWDP VSRQVRIHG B\ RUIQ Z KIEK \KH \AXGHQWY VFKRRQY D SDWFLSDOW ,Q
RUEHUIRUD WYGHQMR SRAVHW \WH LQKDBIU KH VKH P XVWKDYH Z UMWHQ DSSURYDOIURP WH \AXGHQWY SK\ VIEIDQ
DQG 1L DPIQRUIRP K1Y KHUSDUHQANRURWKHUGRFXP HQMG FDUABNHU :© UMMQ DSSURYDOP XWWAEH RQ |31 Z LW
WH KHDOM RIILFH || VHOFDUWY VBNV IV QRAGHMUHG RUHQGRVHG B\ D @FHQVHG P HAFDOSWRYIGHU SHYRQDO
IQKDBWY P D EH NHSWQ WWH VFKRROKHDAK RIIEH 1: /6" GRHV CRWARFN ICKDBLY [RUJ HQHDO HG XVH




( SIOHSKUQH $ X\R [OMIFPVRLY

6 \WGHQN DUH SHUP MG VR FDUWY DQG XVH DQ HSICHSKUGH DXWR IQWRRU HSLSHQ \R WHDWDQDSK\ @ IV VHYHUH
DBUIE WDAIRY/  7KH WKWR FDW DQG XVH DQ HSLSHQ H WQGY R DQ DRYIW HYHQARU SURIUDP

VSRORUHG B\ WH INMGHQOW VFKRRORUDPIYW HYHOARUSIRIWDP  1Q Z KIEK \KH VFKRRCSDMEASDWY 6 \MGHQW/
SRWHWRQ R DQ HSLSHQ IV SHIP IMHG RQD 1L \WWH AMGHQAKDV Z UMWHQ DSSURYDOIURP \WH SUMVFUEHUR \KH

P HAFDWRQ DQG 1L D P IQRU ILRP K1Y KHUSDUHQARURWHUGREXP HQMG FDUABNHU © UMMQ DSSURYDOP XWEH

RQ 1131 Z I WH KHDIM RIILFH

3RIF IRU$ GP LOMAWDMRO RI 6 FKRRO+ HDO 6 FUHHOLQJ V

7KH 2 KIR ' HSDWY HOAR + HDAN UHTXIUHV WDWYIMRQ DQG KHDUQ) VFUHHQQIV DUH SHURWP HG RQ WWGHQN DW
VSHALE JWDCH GYHY  $ UHHWDOGMIU I VHQOMR \WH SDUHQMRU DEGMRQDOFDUA (L WH GR QRASDW \WH

VRUHHQCQ]

9 IMRQ IV VFUHHQHG DWKH IRGZ IQ) JUDGH GIYHY SUH N NQGHUI DUWWQ IIAMKILG 111W VHYHQX DQG QQK DQG
HBIYHQK

+ HDUCQY 1V VFUHHCHG DVWIH |R@RZ 1Q) JUDGH GIYHY SUH N NQGHU DURMQ TIMAMWWKILG 1L DQG QIO DQG HBIYHQK

6WGHQWV QGHZ W WH ' DMUEW IHTXHWMG B\ \WDFKHY RU SDUHQW DQG WYGHQW DV D SDWR \WWH 6 SHHAIDO
( GXFDURQ HYDBDMRQ | RUVHEHY SURFHW P D DOR EH VAFIHHCQHG B\ \WWH KHDAK! RITLIEH VA

3 RAMUDOVFUIHHQQ) 1V SHURWP HG IQ DFFREDQFH Z WY \WH UHFRP P HQGDUWRQVE) WH $$2 6 $P HIFDQ$FDGHP \

R 2 WWRSHAE 6 XUHRQV DQG656 6FRIRVIV5 HVHDUK 6 RFEWV 7KLY VFUHHQQ) KHSV IGHQM \AXGHQN Z W
FXUYDMUH R \WH VSIQH NQRZ Q DV VFRIRVY DV Z HODV RKHUVSIQDCSIREGP V' 3 RAMIDOVFHHQQ) RFFXWY 1Q
JWDGH VHYHQ IRUERW ER V DQG JIL®  6\MGHQWN DUH UHHUWHG IRUDGEMRQDOFDUA 1L D FROFHOQ LY QRAMG ,QWH
HYHQMKDWD SDUHQAGRHY QRAZ DQWNH \WXGHQASDWFSDIZY 1Q RQH RUD@R! \WWH VFUHHQQIY \WH SDUHQAP X\WW
FRQIPWNH + HDAK 2 11 IEFH RUAI@IQ) 3 UGFISDO

* XIGHIQHV IRU. HHSIQI 6\MGHQW +RP HIWRP 6FKRRO

7KHIR®Z1Q) J DUH XVHG \R GHMUP 10H Z KHWHUD @ EH IO VEKRRORUNHSVKRP H_3 BDVH

NHHS 1O P 10G WDWRXU IURP_\VFKRRQJ PD H DV DGYWHG E\ / RFDO6 \B\M HGHDO
DVD \R 3XETE +

678' (176 6+28/' % .(37+20( )520 6&+22/ )

7HP SHIDXMUH RYHU ) GHIUHHV <RXUFKIES VKRX@ UHP DIQ KRP H XQIDKH KDYH EHHQ IHYHUIUHH IRUD IX©@

KRXWY Z WRXVWH XVH R D IHYHUUHGXFIQ] P HAFDMIRQ 7\ BIQRO$ GYICRUO RAD 1 \ RXURKI@ LV VHONKRP H IURP
VRKRROZ W D THYHUWH  VKRX@ QRO VR VRKRRORQ WH IRTRZ 1CQJ CGD\

IRP M) RUGDUKHD IQWH QWY KRXWY 1 \ RXURKIG IV VHOMKRP HIWRP VFKRRZ W YRP M) DQG RUGDUKHD RU
1L\ RXUFKI@ KDV DQHSIVRGH Rl YRP MY DQG RUGDUKHD GXUQ \WH QI KWAKH  VKRX@ CRWEH VHOWR VFKRROKH
IR®Z Q] CD\

&RGW P SWP V XQFROMRDIG IQFOGQI DQH FHWYHD IXQQ QRVH SHWIMIMQAFRXIK  VRUH \WURDWDQG KHDGDFKH
2 YHUWH FRXQMUP HAFDWRQY Z LGCRWEH JLYHQE\ VFKRROABAI 1 WH \A P S\RP V/ DUH VHYHUH DQG RUGMXSWYH \R

\KH VFKRRCHOYILRCP HOAKH,  VKRX@ EH NHSWDWKRP H XQUDKH W P S\WRP V KDYH BHVROHG

6NQUVK 6NQUDVKHV DUH RIMQ GLIEXGVR HYDODW 6 NQ UDVKHY Rl XQNQRZ Q RULQ VKRX@ EH HYDODWG E\ \ RXU
SK\ VIFIDQ \R GHWUP ICH Z KDVWIKH UDVK 1V SURUVR VHQEQ) \ RXUFKLE \R VFKRRO$ VWHGHQAZ MY D WNQUDVK R
XQNQRZ QRUWIQP D\ EH VHOAKRP HIURP VRKRROXQUDKH UDVK 1V IGHQMHG DV QRQ FRQEU IRXV

2 SHQDQG GDIQQ) DUHD RQWNQ $ @RSHQ Z RXQGV VKRX@ EH FRYHUHG Z KHQ\ RXUFKIG LV 1Q VFKRROS$ Z RXQG \KDW
IV UHG ZDWP \RWRXFK RUBRNY @H D ERO/KRX@ EH HYDBDMG E\ \ RXUSK\ VIFIDQ

CA



SION(\H 5 HEGCHHGH H V Z W QVFKDW H WDWFDXVHY FUNIQ) RQ WH H HOWVKHY DQG GLLIEX®Y RSHQQ) \WH

HHV XSRQDZ DNHQQI 7KLV P D\ IQAFDWM 3 IQN( \ H RUFRQWMQRIMMWY 7 K1Y FDQ EH FRQMIU LRXV DQG UHTXILAV D YIMW
R\ RXUSK\ MIFIDQ <RXUFKI@S VKRX@ UHP DIQKRP HIRU  KRXWY DIVMUEHI IQQQ) P HAFDONHDWN HQW

+HDG/IFH 1: /6' IRGZVDQWUHSRIF VHH VXSSP HOAEHBZ IRUGHBIBIG IQRP DIRQ UHI DLEQ)
KHDGIEH QW <RXUFKIG P D\ QRWEH 1Q VFKRROXQIDKH. DUH FRP SBMIO QWUHH $ @AMGHQN KRP HILRP VFKRRO
Z I\ KHDG @FH DUH \R UHSRWAR \KH + HDAN 2 111EH Z 1M D SDUHQAI XDUEIDQ XSRQ WHUUHMUD \R VFKRRCSURUVR J RIQJ
\R \WH FOVWURRP \R EH FODUHG IRUUH HQWY + HDG @FH VKRX@ EH WHDWIG DQG \WH VWWGHQAQWUHH DQG UHMUD\\R
VFKRROS S\R  VFKRROGED\ V Z L@EH H FXVHG IRUWHDW HQWE& KHAN Z W \KH + HDGK 2 [11EH DV RXUFKIGV VFKRRARU

P RWH IQRWP DIRQ

3 DIQ DQG RUJHQHID® CRVHHIY Z HD, | \ RXUFKIES KDV SDIQ DQG IV QRANHUMWSIEDOMHDIQ\WH P RQIQJ DWN

\ RXWHDZ KHKHUWH FKIG Z LOEH DE®! R SD\ DWHQIRQ DQG SDWMFSDWM IQ FOW | \WH DQVZ HUIV QR NHHS \ RXU
FKIGKRP H WH P D\ EHFRP IQ) GRZ QZ W DQIEHW :  H UHDD H WDW RX NQRZ \ RXUFKLE EFVWDQG Z H Z DQWY
\WHP IQVFKRRCKHDEM DQG UHDG, \R BDLY)

;KB WHVH J XICHTTHY DUH QRADQICFGMYH  WH 1 XUH + HDAK $ WIMBIOAP D\ VHQG D VWYGHQAKRP H IL MDSSHDY/
\KDWKH VWYGHQANP D KDYH DQ @HW 7 KH SDUHQAP Di EH DVMNHG IRUGRFXP HQBMRQ TURP WH SK\ MFIDQ SURUVR \WH
VIGHOMHMUQIQ] VR VFKRRO7KH 2 KIR' HSDWWY HOAR + HDAK & RP P XQFDE®!'  IMHDVH FKDWWHWYHVY DV \WH

JXIGHTHY IRUGHMEP 1) WH UHFRP P HQGEDMRQVY | RUMIH XGHOWV

,QWH HYHOARI D WKH HP HUHCR Z @EH FD@G NIMDQG WHQ HYHY  DWHP SWZ LQEH P DGH W FRQUFVWKH
SDUHQNRUGHWLI QDWG SHYRQV RQWH ( P HJHCR 0 HAFDGH XWRU| DWRQ

| DADQ. WP H WH SDUHQMAKDV TXHWIRQY RUFRGFHUQV DERXVWKH KHDAX DQG Z HOEHQJ R \WH AXGHQWS®DVH
FRQIFVIKH + HDAK 2 [11FH DQG VSHDN Z W WH 1 XWH RU+ HDGK $ \WMIBIQW

+HDG@FH 1: /6" IRBZVDQWUWH HJJ IBHH SRR VXSSEP HONV

$ FKIG Z 1OFH VHQAKRP H IRUQW DQG RUQYH @FH DQG Z LOGRWEH SHUP IWHG VR UHMLD XQIDKH. DUH
FRP SEAMD QWHIJ 1UH

,I DQ FKIG KDV QW RUGFH GVFRYHUHG DVWKRP H WY WWH SDUHQW UHVSROQUIELDY VR UHSRWYKLY VR \KH KHDAK
RIIEH DWKH VRKRRAP P HADMO VR \WDVWKH FOW P D\ EH FKHFNHG DQG WH DSSURSUDW SDUHY EH
QRMHG R BHGXFH WH VSUHDG Rl KHDGTFH

7UHDIQ] + HDG @FH QW LV \WWH SDUHQAI XDUEDQY UHVSROVEIQY 6 \WWCHQW VKRX@ EH \WHDWG W NODYH @FH
DQG WH KDIUVKRX@ EH SIFNHG GO HQW W UHP RYH DOBUAVHOFHR QW 1: /6" 6\MI Z IGRWIHDWRU
UHP RYH @H QW DWHFKRRO

$ OAYCHQWV KRP HIWRP VFKRRQZ IW KHDG @FH DUH VR EH HVFRUMG E\ D SDUHQW XDUGELIDQ VR WH
KHDOY LRRP VR EH FGDUHG | RUIHXLQ VR FOW 6 \WWCEHQW Z KR KDYH QRAEHHQ VFHHQHG B\ \WH

QXWH KHDW DWIMBOQANDUH CRWEHUP IWHG Wi EH VHONR VFKRRARQ WH EXV RUGIRSSHG RII Z MRXWSDUHQMO
DFFRP SDQIP HOMWR WH KHDW URRP R EH UH FKHANHG

$EVHQFH IRP VFKRRAORUMFH IV H FXVHG IRUDP D[ IP XP R WUHH GD\ V WA/ \KH SDUHQW UHVSRQOUIELOW \R
FRP P XQFDW Z W WH QXWH KHDEX DWIMBQARUGHHGY H \WQAQ) EH\ RQG WLV WUHH D\ SHURG 7KH
KT Z LOQHHG \R UMD \R \WH KHDAK RIIFH HYHY \ER GD\VEH RQGWH  GD\ ZIQGRZ Z IW \WH

FDUHI LYHUVR HQUXUH SURTUHW I EHQJ P DGH \RZ DBV UMMUIQ) \R VFKRRO'7 KH QXW/H KHDGK DWMBIQW
P D EH DEG! W RIHUDWMBGFH Z M UHHUD® DQG IOQAKPIRQ RQKRZ \R UHP HG. WH VIWDURQ Z KHQ
VXSSRWW QHHGHG

&RYIG 6 XSSGP HOMWQQRWP DRWRQ



7KLV 1QRWP DURQ LV VXEMIPWR FKDQJ H EDVHG RQ FXWHQWEFDOKHDAK UHFRP P HQADWRQY & RQBFW RXU
VANGHQN KHDAX RILEH IRUMKH P RANXS VR GDW IQRUP DIRQ UHI DEQ) &RYIG

+ DV \ RXUFKL@ EHHQ WG IRU& 2 9 ;' DQG WH UHVXOWY WMODEHQGIQJ RUSRVIMYH!

| WH LQUDOMANBHVXOKDV QRAEHHQ UHFHYHG SBDVH NHHS \ RXUFKLES KRP H XQIDMANHVXEY DUH

FRQIUP HGWR EH QHIDIYH | UHVX®V DUH SRMYH SGDVH QRM WH VRKRRODQG NHHS \ RXUFKIG UHQ

TXDUDQUILHG DWKRP H XQIZKH VKH IV FBDUHG B\ D SK\ VIFLDQ RUKHDEK GHSDUWW HONVRUUHMWD 6 IECQIV R
Z KR \MWERVMYH IRU&2 9 P XWDOR T Z H SHP WG R

VEKRROXQUDHGDVHG [URP \WH KHDAKFDUH SURYICHURUKHDAK! GHSDWY HOW

| ZIWIQWHSDWY  GD\V \ RXUFKLAS KDV EHHQ LQ FERVH SK\ VIEDOFRQEFWGHIOHG DV |HHWRU
FARVHUIRUDWBDW P LOXWV Z LW D SHWVRQ Z KR LV NQRZ QR KDYH &2 9 '

8 QYDFAQDWMG IOAVIGXDY Z KR DUH FEBWH FROFW R D SHYRQNRZQWKDYH &2 9 ;' VKRXG WD\ DW
KRP H DQGVHO VROW IRUD SHIRGRI D\ VILRP WDWFERVH FRQBRW SHIHQFH 6\ P S\WP VRI D
&29; LQAHRRQ FDQ VUNH G\ VWRCGHYHES 1 RM WH VFKRROR \ RXURKIG UHQ 1 DEVHQFH WWHQ

FRQEFW RXUKHDAKFDUH SURYIGHUI RUIXUWKHUJ XICDCGFH

1: /6" 6SHADA GXFDMRO' HSDWW HON

5 HVSRQVH R , QMUYHQUWRQ 3 RVIWYH 94HKDYLRUDO QMUYHQARQ DQG 6 XSSRUV

7KH %RDUE R ( GXFDURQ UHFRIQ] HY \WDWIKH QHHGV Rl IQAYIGKXDOSXSIOY 1Q WH 1 RWWZ WG FKRRO MMEWDUY
ZI1GHO DQG \WDVWKH KL KHVAHGXFDIRQDOWRIQEDUGY VKRX@ FKDIQIH HDFK FKIG EDVHG XSRQ \WH LQAYIGXDAY
DEIOW 1 RWZ HVW6 FKRRY XD HV 5 HVSRQMH \R ,QMYHQIRQ DQG 3 RVMYH %4HKDYIRUDO, QMYHQIRQY DQG
6 XSSRW DV SDWAR \WH 0 XQ/7LHHG 6\ WP V Rl 6 XSSRWO0 766  1Q DEGHWMQ) IQAYIGXDAHHGY $FDGHP IF
DQG EHKDYIRIDOIQMYHQUIRQY DUH SURYIGHG B\ \WDFKHWY DQG \ABII DV GHWMUP IGHG B\ GDI FRBIFIRQ DQG RU
SDUHQADQG \WDFKHU FRQFHWQY ' DB EDVHG GHRAMRQ P DNQJ IV WH P RAAHIHRAMH P HDQV \R GHWP IQH \KH
HIHAYHQHW R DQ IQMYHQIRQ

$Q 0766 7HDP LV FRP SRVHG R HYDODWY SDUHON PHPEHY R \WH WBII ZKR WHYIHZ \WWH CDW DQG
GHMUP ICH SIRIWDP  HOJ LEIQWV

7KH IHGHDOVSHADCHGXFDMRQ @7 WH ,QAYIGXDY Z MK ' IVDELOMAY ( GXFDMRQ, P SURYHP HQVS FW S (8
VSHALLIHV HDFK 6 \BAMIY REQI DIRQ \R GHYHES DI UHHP HQW Z W QRQ HEXFDMRCDCBXETE DI HQAHY \R HQUXUH \KDW
DOVHYIEHV QGHFHWDW \R SURYIGH D 1UHH DSSURSUDIM SXEQF HGXFDIRQ ) $3(  DUH SURYIGHG R FKIGUHQ Z WK
QVDEION DAGR FRAMR WH SDUHQW, | \ RX KDYH FRQFHUIV U DWEQ) \ RXUFKI@ DFDGHP IE SHURWP DQFH RU
EHKDYIRUDAGHHGY  SBDVH FRQBPW RXUFKI@Y SUGQFISDORUKH 2 [IIFH R 6 SHADQ, GXFDURQ

6 HFOXWVIRQ DOG 5 HVAWDIOVSS QOXDOL RWEH

6 DIFW R VXGHQAY D2 D\ V D SURIW DQG IQ VRP H IQABQFHY WP D EHFRP H QHFHWDY \R VHFOGH RUBMIBIQ D
AXGHQAR DWXUH VDIHW R KIP. KHYHDRURKHY $Q \IP H D WYGHQM VXEMPWR VHFOMRQ RUSK\ VIEDO
UHVADIQAD & UMFDQQRGHQW RUP V IV FRP SBMMG DQG D FRS\ IV VHQAR \WH SDUHQAR QRN \WH SDUHQAR \WH
HYHQAZ MIQ  KRXWY | D UMIRDIQAZ DV XM} HG WH \WDP P X\MWFRQYHQH R UHYIHZ \KH FLUFXP \ABIGFHV R \WH
VIWDMRQ DQG GHMUP IQH Z KDWXSSRW P D EH GHHGHG \R SUHYHQARH HYHQAURP UHFXULQ)

1: /6" HPSE VWH 1 RQMIRBIN&UMY ,QMYHQIRQP RGHAURP \KH & UMY/ 3 UHYHQIRQ , QAN
KWBV 777 FUMVSIHYHOIRO FRP DQG KDV P X@$®! AT 1Q HYHY VFKRRCEXIGIQ) WDICHG DQG FHWMHG \R DAWMV
Z MY GH HVFDOMRQ DM LHV \R SUHYHQAKH GHHG | RUVHFOIVIRQ RUUMDIQW

5 HVDIQWE HFOXVIRQ

7KH %RDG R ( GXFDVRQ KDV DERSWG SRIR UHIDWEQ] WH @ WG XVH R 5 MDIQADQG 6 HFOMRQ
Z \KIQ AMMPW/RKRROEXITGIQIV ( DFK EXI@IQ] DQG SURIWDP  KDYH VAR WDIGHG 1Q GHHVFDOMRQ VMDMI IHV DQG
IP SGP HQBMRQ R VDIH KRGV \R VXSSRWINH QHHGV R VWXGHQN 1Q D FUMY VIWDMRQ 5 HWIDIQADQG VHFOMRQ
DUH RQD XVHG LQ UDUH VWWDURQY Z KHQ D AXGHQAL D UMN VR WHP VHOHY RURKHY DQG QHHG VXSSRWR NHHS

A
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HYHY RQH VDIH 1 \ RXUFKIGS IV VXEMPVWR D UHWWDIQARUVHFOMRQ SDUHQNV DUH QRMHGZWIQ — KRXW DQGIL D
FKIG 1V BAWVDICHG RUVHFGGHG IRUWKUHH RUP RUH WP HV 1Q D VFKRRO\ HDU D WDP Z LOFRQYHH IQFOAQ) \WH
SDUHOMR UHYIEZ WH QHHGV R \WH VWXGHQADQG GHWUP ICH L D IXQRIRQDOEHKDYIRUDWHWR HOAY QHHGHG |
\ RX DUH FRQFHUOHG UHJ DLEQI WH XVH RUIP SBP HQBMRQ R| UMDIQARUVHFOMRQ IRUN RXUFKLE \ RX P D\ 1LBI D
FRP SOIQAZ W \WWH 2 1IIFH R \WH 6 XSHUQIMQGHQAIQ Z MY 7 KH 6 XSHUQMQGHRUGHWLI QHH Z LOIQYHWWI DM
\WH FRP SDIQADQG VFKHGX®! D P HHAQY Z W \KH SDUHQARU I XDUEDQ Z KR 1IGN \WWH FRP SOIQMR GVEXW WH

UHVROMRQ

0 HGIFDIG $ QQXDOL RWFH

6 FIKRROGMMEW DUH SHUP WG R VHHN SD\ P HOQVURP SXE@E IQVXUDQRH SURTUDP V 0 HAFDIG IRUVRP H VHYIEHV
SURVIGHG DW/RKRRO 8 QGHUWH ) DP 1® ( GXFDMRQS LIKWDQG 3 UYDR $FW) ( 53$  SDUHOWFRQVHOMY UHTXIHG
IRUWH VEKRROA VIMP \R UHBDVH [QRUP DUMRQ DERXWINHUFKIG\R WH 2 KIR' HSDWF HQAR 0 HAFDIG IQ RIEHUWR
DFFHW WH SDUHQARU FKI@V SXEGE EHQHIW 3 DUHQW DUH HOMBIG \R D FRS\ R DQ. LQIRWP DIRQ \WH VFKRRO
VA VAP UHBDVHY \R \WH AW 0 HAEDIG SUR] WDP

7KH 1 RUKZ HW/ RFDO6 FKRRO' IMIIFWKDV \WH RSSRUNQW R UHFHYH ) HGHUDOO HAFDIG GRY WURXIK D
SUWRIDP

FD®IG \WWH 2 KIR 0 HAFDIG 6 FKRRO3WRIWDP 063 7KWRXIK WV SIRIWDP  VFKRROGMWFW FDQ UHFHYH
0 HAFDIG

GRMY IRU VHYIFHV VXK DV 6SHHK $XAR®J\ 3K MFDO7KHIDS\ 2 FRXSDMRQDO 7KHIDS\ 1 XWQJ
3V FKRB®J\

&RXQUHIY DQG6RADQ RINVHYIFHV 7 KH AVWIFWDQ UHFHIYH IXQAQ) Z KHQ D VWYGHQABHFHLYHV RCH RUP RUH
R WHVMH VHYIEHV DQG WH VWYGHQAKDV FXUWHQAO HAFDIG 1QUXUIDQAH FRYHIDUH ,Q \WWH SUIRFHW RI EIQi)
0 HAFDIG

IRUMHVH VHYIEHV FHUBIQ EL@GY) IQRWP DIRQ P XMAEH VKDUHG Z W WH 2 KIR ' HSDWY HQAR 0 HAFDIG %HRMH
\WH GVIFWFDQ VXEP IWFDIP DU IRUO HAFDIG EI@R) SXIBRVHV Z H P XWAIMREWBIQ D W CHG 3 DUHQEO

& RQVHQNR 6 KDUH ,QRUP DIRQ DQG$ FFHW 0 HAFDIG

7KLY DQQXDAQRWFH IV \R IQRWP \ RX Rl DOR \ RXUGH DCSUIRMAIRQY DQG W KW XQGHUWH , QAYIGXDY Z W
" IVDELOMAV ( GXFDIRQ$SFW,' ($ DQGWWH) DP IO ( GXFDMRQDCS LJKW DQG 3 UYDR $FW) ( 53$

<RXUFRQVHQALY YROQBY  <RX KDYH WH WKWKQGHU &) 5 3DW DQG3DW  \RZMWWGIDZ \ RXUFRQUHQW
DW

DQ WP H <RX DUH QRAHTXILHG \R HQURTIQ0 HAFDIG %A@ 0 HAFDIG Z IRWHTXILH \ RX W IQFXUDQ

RXWR SRANHWH SHQWHV VXFK DV D GHGXRE®! RUFR SD\ GHFUHDVH @HWP H FRYHUI H LQFWHDVH SUHP [XP VRU
BDG\R WH GVFRQIDXDUIRQ RN EHQHIW RUBHVXENQ\ RX SD) 1Q) IRUVHIYIEHV \WDWZ RX@ RWHZ IVH EH FRYHUHG

E\ 0 HAFDIG 1 R P DWHUZ KHWHU\ RX J UDQWFRQVHQWUH XVH FROVHQWRUUHYRNH \ RXUFRQVHQM RXUFKIG Z [@
\AMOEH SURYIGHG Z W DQ HYDODUMRQ DQG RUWH VHYIEHY QAMG IQWHU, ( 3 DWIR FRWAR\ RX

) RUD P RUH GHVBABIG H SOQDMRQ R 0 HAFDIG 3 DUHQEBICE RQHQNVSGDVH VHH \WH IRTBZ 1Q) &RGH R ) HGHIDO
SHIXDWRYY &)5  &)5 &)5 &)5 &)5

) RUVSHALLE TXHWRQV UHI DUEIQ] WH 0 HAFDIG 6 FKRRCB UIRJUWDP - 3 DUHQUICE ROVHQWN
SEDVH FRQUFAW HDAKFDUH 4@ 6 HMNEHYV ,QF DW RUDWQIR# \MDP KEV FRP

1. ' Y
) UHH DOG 5 HGXFHG 6 FKRRQ' XQFK %4 HDN DVW

) UHH DQG 5 HGXFHG 3 UFHG 0 HDY

7KH %RDG R ( GXFDIRQ KDV HABEQVKHG SURFHGXUHV IRUSURYIAQ) 1UHH DQG UHGXFHG SUFH EUHDNDWDQG

OQFK \R QVDGYDQRIHG FKIGUHQ 1Q WH 1 RUKZ HW RFDO6 FKRRO' MIFWIQ FRQRWP DQFH Z W 3 XETF / DZ
NQRZ Q DV \KH 6 FKRRO) RRG 6 HYIFHV %4@HQDRMG 0 D\ 7KH VRKRROIRRG DXWRUN DWXUHAV

\WH 6\BAM * HSDUWW HOAR (| GXFDMIRQ \KDWHKH VFKRROV VWP Z IOXQURP ® GHWUP IQH FKIGUHQY HOI LELOW [RU

|UHH DQG UHGXFHG SUEHG P HDO 1Q D@L DIRQDA6 FKRRO XQFK 3 IRIWDP  VFKRRY XQGHUIW MUMARIRQ

) UHH 5 HGXPHG DSSTFDMRQY FDQ DOR EH XVHG \R GHMUP [CH HD IELON |RUVFKRROQAKPIRGDOI HH Z DIYHY DQG
RWHU QVWIEWSIRIWDP V- $ SSTFDMRQY DUH DYDIME®! RQIH DAKWBY  ZZ Z SD\ VRKRROFHOMDGRRP  RUIQ \WWH
VFKRRORIIIFH IRUDQ RQH ZIWKIQJ \R DSS® $ FRS\ FDQ DOR EH IRXQG RQIEH DWKWB (Z OGRU  &RP SBAMG

DSSTFDVRQV FDQ EH UHMUCHG R \WWH VFKRROID] HG\R RUHP DIBIG W GREVRQYF (Z OGRU



1 DAWRQDG5 FKRRCGYHDN DWAB LRI WDP

5 HVHDUK KDV VKRZ Q WDWARWMY \WH CD\ Z W D QXWMRXY EUHDN DWAKHSY VWYGHQNV VA  DBIDQG SHURWP
EHWHULOQ VFKRRO 1 RWZ HW RFDC6 FKRRO  MIFARITHY EUHDIN DWAR DOHQUR@IG VWYGHQWV 3 BDVH FRP H YIMW
XV EHCHIWWRP HDWYJ D GHIHRXMO QXWMRXY EUHDN DWV

7KH2 KIR 6 XP P HU) RRG 6 HXYFH 3 UIRJ WDP

- XVWADV BDRQI CRHV CRAVHQG Z KHQ VFKRROBIW RXW GHIWHU GRHV D FKIGV QHHG IRUJRRG QAMMMRQ HQG
1: /6" ¥ 6XPPHU) RRG 6HYIEH 3UIRIDP SURYIGHV IUH QXAWMRXY P HDO \R KHS ' MUPWAKLGUHQ J HWKH
QMMRQ \WH  QHHG \R BGDW) SO\ DQG JURZ \KURXIKRXWIKH VXP P HUP RQKV Z KHQ WH. DUH RX\WR VFKRRO
&KIOWHQ DIHV  WWRXIK  PD. UHFHYH ) 5( ( EWDNDW GQFK WURXIK RXUVXP P HUIHHAQ) SURJWDP
RIHHG -XQH WWRXIK-X® DV \WKE® ( BP HQBW 6 FKRRO : H SOQWR VHYH EUHDN DWWURP

OQFK IRP SP 0 HDW P XWW\EH FRQUXP HG RQ VWM DQG FKIGUHQ FDQWBINH RQH I XMYHI HBE®I RU
JWDIQLMP VR HDWDWURI VWM

0 HDO' DOR DUH DYDIDE®! W IQAYIGXDY Z W AVDEIOY WURXIK DIH  Z KR SDMHASDWM 1Q D UHFRI Q] HG VFKRRO
SIRIWP IRUIQAYNGXDY Z M GHYHBSP HQRARUSK\ VIFEDCAVDEIQIAY

+HDOM\ 6\BLW +HDOM\ ) DP LOHV

+HDAK\ 6 \DWRITHY UHH KHDAK FDUH FRYHUWDJH IRUNGY  ELWW R DIH DQG SUHI CDQNZ RP HQ Z KR TXDM\
+HDAK\ ) DP lOHV RITHY KHDWK FDUH FRYHUDI H IRUWH HQWH IDP 1O

& RQBFW- DP IGRQ &RXQWV'  HSDUWY HQMR! - RE DQG) DP 1O 6 HYIFHV IRUP RUH GHBIY
( &HOWDCGBNZ\ &IQAQUDW 2 +

SKRAH([W
) O 77< 77"

+RXW ORQ)W D S
- HEMM ZZZ KAWRUJ
7+,6,167,787,21 6$1 (48%$/ 23325781,7< 3529, (5
1: /6" YXMOHW 6 HYIEHV 2 [IIEH

6 FKRRO&RVIQJ DOG' HD\ V
7 KH IQFEP HOWZ HDWHUSOQV IRUWH 1 RUKZ HWY RFDG6 FKRRO  MIIFWZ I@QEH DQCRXQFHG DV IRBZ V

1 RUKZ HW6 FKRRY Z LOEH FRVHG

7ZRKRXUGHD\ Z W TP WMG \WDQVSRMIMRQ QR SUHVFKRRO

7ZRKRXUGHD\ Z WK IXODQVSRUIMRY QR SUMVFKRRO

/ 1P WG WDQVSRUBMRQ Z W UHI XOUMIBD) WP H
© KHQ D R KRXUGHD\ 1V DQURXQPHG FRQUIXH \R P RQWRUVFKRROFBMQ) DQORXQPHP HQW VIGRH \KH GHDA
FRX@ EH FKDQIHG \R [FBVHG T 7KLY LQRP DIRQ Z @EH P DGH DYDIDE®! \R WDAR DQG \WBNMMVRQ AMRQY
\WURXIK D QGHZRIN Vi VMP VHWKS B\ WH P HAD  7KDQN\ RX IRU\ RUFRRSHIDIRQ DQG XQEHWABQEAQ) |
\ RX KDYH DQ. TXHIRQV FROBPWKH 1 RWKZ VW RFDOS FKRRO MMEW? UDQVSRWIMRQ ' HSWDW RU

YoMCHW 2 |IIEH DW

_QVXUDOFH
7KH VFKRROW VWP Z L@P DNH DYDIDE®! \R DOWNGHQN D WYGHQNDFAGHQAI URXS IQUXUDQFH SOQ HDFK \ HDU $
VSHALLE SOQ LV DYDIDE®! IRUMNGHQON SDIMFASDIQY 1Q IRREDD

ONUHY

$ @DFAGHQON W WYGHQW Z KIEK UHTXILH P HAFDODWHQIRQ VKDOEH UHSRUMG [P P HADWMO B\ \WH SHYRQ 1Q
FKDUH \WH SUGQASDO WH VRKRROQXWH DQG L VHURXY HQRXJIK \R \WH SDUHQW RUIXDWEDQ $ UHFREG R
DFFLGHQW VKDQEH P DCH E\ \WH DSSURSUDW VRKRRCRI I IFIDCDQG NHSWOQ \WH SUGQRISDAY RIFH

aC



_6 WGCHOWQVXUDOFH
,QH SHOWYH FRYHUDIH LV RITHUHG R VWGHQW 1Q 6 HSWP EHU , I RUP DUMRQ DQG SD\ P HOWQYHESHV DUH DYDIOE®)
IQWH P DIQRIIEH

6\ HE RWN 83 JUHP
7KH 1 RUMZ MW RFDOB FKRRO MMBWY SBDVHG \R P DNH DYDIDE®! DFFHW \R IQMIFRQGHAMG A WP V Z WIQ
WH QVMPADQG R \WH ,QMOHMRUWH SXISRH R SIRGXPIMW UMVHDUFK  FXUWEXOP GHIYHY  SIRHWIRQDO
GHYHESP HQADRIYIMHV DQG HBIPRRQE IRIDI H [Q WH SXWXIWR GDIQ) 7KH' MUEVERDG R ( GXFDIRQ KDV
SRIAHV Z KIFK JRYHW \WH DFFHW DQG XVH R FRP SXYMUDQG GHEZRINM VWP V- 7KLY $ FFHSWE®I 8 VH 3RTR IV
D JXIGHIH IRUXVH DQG D FROADAXDOD] UHHP HOAEHE HHQ WH VMGHQAMDQG \WH %RDG R ( GXFDIRQ  $@
VAXGHQN P XVAIINH UHVSRQUIELDW |RUDSSURSUDM DQG OZ IXOXVH R MHUDFFHW 0 IVXVH XQGHUMH J XIGHIHV
R KLY GRRXP HOWP D\ UHVXONQ QVASEDY  DRIRQ XQGEHUYRDG 3 RTIF DQG RUWH JRYHWQIQ) FRGH RN FRQGXFW

8 SRQUAYIHZ R WLV SRIF\ DQG W QQJ WH KDQGERRN UHBDVH SDIH  HDFK WXGHQWZ L@EH J LYHQ \WH RSSRUMQWY
R HQR DFFHW \R FRP SX\WMUDQG GHE RNV VWP V DW/KRRODQG IV DI HHQJ \R IRTRZ WLV 3 RTR

| \ RX KDYH DQ. TXHIRQV DERXVWKH J XIGHIDHV EHBZ - SBDVH FRQDFW RXUEXI@IQ) SUGASDO

, 3 HWRQDCB HVSRQVIELDW
<RX DIUHH QRWRQD R IRBZ \WH XBV 1Q WLV 3RTF  DQG $JUHHP HQVEXWDOR DI UHH \R UHSRWDQ
PIVXVH R WH QHERWN \R D WDFKHURUEXI@IQJ SUGQASDO 0 WXVH P HDQV DQ. YIRDMRQ R KLY SRTR\
YRDUG R ( GXFDMRQ 3R RUDQ RKHUXVH WDWY CRMGQFOGHG [Q \WH SRTA  EXVKDV \WH HIHPWR
KDUP LQJ DQRINHUSHY/RQ RUKLY RUKHUSURSHWV
. 7HP VRI 3HP MMG 8 VH
7THRKQRBI\ FDQ JUHDW HKDGQFH \WH IQAKFIRQDOSIRIWDP DV Z HODV \WH HIIEHQR R \KH ' MMEW
7KH %RDG UHFRIQ] HY WDWFDUHXOSOQQQ) IV HWHQIDOWR HQUXUH WH VXFFHVWIXO HTXMIE®! DQG
FRAHIHAIYH P SGP HQBMRQ R WFKCREBJ\ EDVHG P DWUDY HTXISP HQAMA VWP V DQG GHE RV
&RP SXMY DQG XVH R \WH ' MMFWGHERIN RU RQIH VHWIEHY VXSSRWODWIQ) DQG HKDGFH
IQAWRIRQ DV Z HODV DWIMAQ DCP IQMADIRY & RP SXYMUQHE RUN DABZ SHRS®! R IQMIDPWZ W P DQ.
FRP SXWMY \KH , QMEOHWD@RZ VV SHRS®I \R LOMDPWZ M KXQRUHGY R WRXVDQGY Rl GHE RV
$@FRP SX\WMY DUH \R EH XVHG 1Q D UHVSROVE®! HIIFHQWHWIEDODQG B DOP DQQHU ) DIGUH R DGKHUH
\R WLV SRIF\ DQG WH JXIGHIHV EHBZ Z L@UHVXENQ WH UHYRFDIRQ R \WH XVHY DFFHW SUYIGUH
8 QDFFHS\WE®! XVHV R \WH FRP SX\MUGQHE RUN LQFOIGH EXVDUH CRMP WMG\R
YROWY WH FRQAMRQV R 6\DW DQG ) HGHDO OZ GHDIY ZLW \AXGHOM DQG
HP SE HHVI WKW \R SUYDR\  IQFOIAQ) XQDXWRUL HG GAVFBVXUH XVH DQG GWHP ICDIRQ
R SHYRQDAQRWP DIRQ
XVIQJ SURDQW REVFHQW RURKHUOQI XDIH Z KIEK P D. EH RITHQWYH \R DQRXHUXVHURU
LOMQGHG \R KDUDW ' 1QUIP IGDM RUEX@® RWHUXVHY
DFFHVMQ) SHYRCDO/RAIDOHE RINQ) Z HEVIWMY | RUQRQ HEXFDMRQDCSXUSRVHY
UHSRWQ IRZ DWEQ] SHWRQDCAFRP P XQEFDUMRQ Z WRXVKH DXWRUY SURUFRQVHQW
FRS\ LQJ FRP P HIFDOVR\& DUH DQG RURKHUP DIMUDAQ YIRDMRQ R FRS\ W KWDZ
XVIQ) WH QHE RUN IRUIGDQADQI DIQ 1RUFRP P HIRDCDRYIW R IRUDQ. LU DCDRYIW
SKDFNQI” RUJDIQQI XQDXWRU HG DFFHW \R RIWHUFRP SXWMY RUFRP SXMUV VAMP V' RU
DIWP S\ \R J DIQ VXFK XQDXWRU HG DFFHW
DFFHVWIQ) DQG RUYIHZ IQJ LQDSSURSUDM P DIMUIDCDQG
GRZ QBDAQJ R 1UHHZ DUH RUVKDUHZ DUH SUIRIWDP V

7KH 6 XSHUQMQGHONGWI QHH VKDOGHYHBS D SOQ \R DAGHW \WH VKRW DQG BQJ \MP \MFKQREJ\
QHHGV DQG SURYIGH IRUFRP SDIEIOW R UAVRXUFHV DP RQJ VRKRROVMAV  RIIIEHV DQG RMHURSHIDIRQY
$V D EDWY IRUWKY SOQ KHVWKH VKDOH DP ICH DQG FRP SDUH \WH FRAWV DQG EHCHIW R YDURXV
UHVRXUFHV DQG VKDOIGHQM WH EGIQG R WRKQREJ LHV DQG GIVHOR VHIIEH QHRFHWDW R VXSSRWAIKH
LOAKPURQDCBUR] LDP

YHFDXVH DFFHW \R RQEEH VHYIEFHV SURYIGHY FRQHRARQY W RKHUFRP SXWUWM WP V GFDIWMG DAQRYHU

WH ZR@G XVHY DQG SDUHON R XVHY ZKR DIH XQAHU  \ HDW RGP X\WKQGHIABIQS \WDWOHWHUWH
VAKRROCRUWH ' DMANEWRDQ FRQMRONH FROMQAR WH LQIRUP DIRQ DYDIDE®! RQWHVHWA MMP V' 6 RP HR

CE



\WH I[QRUP DIRQ DYDIDE®! 1V FROARYHWADODQG VRP HMP HV RIHQWYH 7 KH %RDUG GRHV QRIWARQGRQH WH

XVH R VXFK PDMIDY (P SB HHV WGHQNV DQG SDUHON R AMGHQW P XMWEH DZ DUH \WDWAKH

SUMBU HV \R DFFHW RQEH VHIIEHV DUH Z MWGIDZ QIURP XVHWY Z KR GR CRAHVSHPVRH WKW RN RMHWY
RUZ KR GR QRWRMZ \WH XBV DQG UHIXOMRQY HADEQKHG  $ XVHUY DI UHHP HOAY VW QHG\R LQAFDM
WH XVHYY DFNQRZ BIGIP HOAMR \WH UMV DQG UHI XOMRQY 1RU FRP SXWURQEIEH VHIYIEHV XVH 7KH

" MUEWKDV [P SBP HOMG \MFKQRBJ\ EBFNQI P HDVXUHV R SUHYHQW VWGHQN 1URP DFFHWIQJ

IQDSSURSUDM P DWMUDORU P DMUDY FROUGHIHG \R EH KDUP IXOWR P IQRY RQ VFKRROFRP SXWY \KDW
SURMAWDI DQMWDFFHW B\ ERW DGXOWV DQG P IQRY \R YIVXDOGHSIFMRQY \KDAVDUH REVFHQH  FKIG
SRURIWDSK!  RU Z W UHVSHRWR \WH XVH R FRP SXMY/ E\ P ICRY KDUP IXOR P ICRWY

3+ DUP IXOR P IQRY IV GHIQHGDVDQ SIPWUH [P DIH JUDSKIE 1P DIH 11681 RURKHUYLVXDOGHSIEWRQ \WDW
\INHQ DV D Z KR®! DQG Z W UHVSHPWIR P ICRY DSSHDY \R D SIXUHQAIQMUAIQ QXGW VH RU
H FUARQ
GHSIEW GHVRUEHV RUUHSUAVHON 1Q D SDMQ® RIHOWYH Z D\ Z W UVSHPWIR Z KDWY VXMUEG
IRUP IQRY DQ DRMDORUMP XOWG VH XDODPARUVH XDOFRQEBFWDRMDCRUMP XOWG QRUP DARU
SHYHWMG VH XDODFW DQG RUD G G H KIEMRQR! JHQUBY DQG RU
\INHQ DV D Z KRBI OFNV VHURXY QMDY DMYAF  SRIMFDCRUVFHQIME YDOH DV \R P ICRWY

7KH ' MMEWZ IOHGXFDW P IQRY DERXWDSSURSUDM RQIEH EHKDYIRU IGFOGQ) IQMDANY) Z M RKHU
IQAYIGDY 1Q JWDGHV . RQ VRADOQHZRINQ) ZHEVMMV DQG 1Q FKDMIRRP V DQG R\ EHUEX@IQ)

Dz DBHCHW DQG UHVSRQWH 7 KH 6 XSHUQMQGHONG-MI GHH Z IOGHYHEBS D SURIWDP R HGXFDW VIXGHOWV
RQWHWH MWXHV

3 HWRQDAGHYIEHV P D\ EH XVHG RQ\WH VRKRROGHE RUN XQGHUTP WG FAILEXP WBIQEHY DQG Z W SURU
DSSURYDCR! D EXI@Q) DGP IQVDWRUDQG \WH GMMPVWHRKCRBJI\ 6 XSHYIVRU' HYIEHV P XVWEH

UHI DAMUHG Z W \KH \WPKQRBJ\ GHSDUR HQW $ GAMRCDOVRIE DUH RUDSSV P D EH UHTXILHG \R UHI MU
\KH GHYIEH IRUDFFHW \R WH CHE RN & RP SIDQFH Z W GMUPVERTELHV IV BHTXIWHG DQG DOQHE RN
WDILE P D\ EHP RQMRUHG 8 VH R FHBOUQHE RIW RUCRQFKRRQ L) LVR E\ SDW ILGMUQJ 1V SURKIEMNG

8 VHR SHYRCDAKRWSRW RUQRQ GVIFWDFFHW SRIQN LV SURKIEMYG - $ GAMRCDOHNRRQY P D\ EH
VHE WH EXICGIQ) SUCASDY DQG FOWURRP \WDFKHY

$QXD® D WNICHQNZ KR Z IVKHV \R KDYH FRP SXWWUGHE RUN DQG , QMOHWDFFHW GXUQ) \WH VRKRRO HDU
P XVWUHDG \KH DFFHSWBE®! XVH DQG , QMOHADIHW SRIF. DQG VXEP MD SUIRSH® VLI GHG DI WHHP HOW
IRP  6\WCEHQN DQG WA DUH DVNHG VR VJQ D QHZ DI UHHP HOAHDFK \ HDUDIMUUHYIHZ LQ) \WWH SRTIFIHV
DQG VI XOMRQV R \KH' DMANEW

.., 3UYDR

7KH 1 RUMZ VW RFDOB FKRRO DMMBWIHVHIYHV \WH U KVWR P RQWRU IQVSHPWFRS\  UHYLHZ  DQG \ARUA
DADQ. WP H DQG Z MRWBURUGQRIFH DQ. DQG DOXVDIH R WH FRP SXWUCHE RIN DQG , QMOHVWDFFHW
DQG DQ  DQG DOIQRWP DIRQ WDQVP MKG RU UHFHIYHG 1Q FRQCHAIRQ Z M VXFK XVDOH  $ @VXFK
IQRWP DIRQ 11BNV VKDOEH DQG UHP DIQ \WH SURSHW R WH 1 RWZ HVW RFDO6 FKRRO MBWDQG QR
XVHUVKD@KDYH DQ. H SHATMRQR! SUYDR UHIDUEQ) VXFK P DIMIDY

6 : DUDQWHV,QGHP QUIFDARQ

7KH 1 RWZ HW RFDO6 FKRRO  MMEWP DNHV QR Z DUDQIAV R DQ. NQG HWHUH SUAW RUIP STHG 1Q
WH FRQGHAIRQ Z W W SUIRYMRQ Rl DFFHW \R DQG XVH Rl IW FRP SX\WWU GHE R DQG WH , QMEGHW
SUIRVIGHG XQGHU WV 3R DQG $JUHP HONV ,\ WMKDOCRWEH UMVSRQVE®! IRUDQ. FDIPV BWHV

@GP DIHV RUFRWV IQFOGQ] DWREH W IHHV R DQ. NQG VXITHIHG QUHA® RUIQAHA® B\ DQ XVHURU
KIV RUKHU SDIHQAV RUJXDWEDQV DUMQI RXWR WH XVHIV XVH R W FRP SX\MU GHE RV RUKH

 QMOHWKQGHUWLY 3RTA DQG $.J UHHP HQWS VHWY VBIINH I XQUHVSRQUELDV R KLY RUKHUXVD) H DQG DI UH

R 1QGP QL DQG KRG KDWP GMW \WH 1 RUKZ HVW/ RFDO 6 FKRRO' MUMFWDQG IW %RDUG P HP EHWY

DGP IQVADRY \WDFKHWY DQG B [URP DQ DQG DOBRW FRAV FOIP V' RUGDP DIHV UHVXE IURP WH

XVHY/ DFFHW \R W FRP SX\WWU GHE RN DQG WH |, QMOHW IFOAQ) EXWQRWIP WG \R DQ. IHHV RU
FKDU HV LQFXUWHG \WURXI K. SXUFKDVHY Rl JRRGY RUVHYIEHV B\ \WH XVHU  7KH XVHURU IL \KH XVHULY D
P IQRU \WH XVHY SDUHQAV RU JXDWEDQYV DIUHHV R FRRSHIDM Z W WH 1 RWZ HVW RFDO6 FKRRO

" DAMEWOQ WH HYHOAR \WH IQUIDIRQ R DQ LQYHN DIRQ IQR D XVHIV XVH RUKLY RUKHUDFFHW \R IW

CE



FRP SXWUGHE RN DQG , QMEHWZ KHKHUWDVKVH IV RQD' MUEWARP SXWURURQ DQRWHUY RAMGH WH
1 RUKZ HWY RFDOB FKRRO MUEW 1 HEZRUN

9 IMIMRVY/ 1Q 6 FKRRO
7KH ROG R ( GXFDIRQ ZHBRP HV DQG HOFRXUDIHV YIMW \R VFKRROE\  SDUHQWV  RKHU DGXOVARP P XQW

P HP EHY DQG IQMHVNG HOXFDRY  $ @H WURUGRRLY DUH GFNHG GXUQ) WH VRKRROED, 9 IMWRWY P X\WAKWH
\WH EX| ] HUDWAH P DIQ HORDGFH  $ @YMWRWY P XVAHSRWIR WH RIILFH RUZ HBRP H FHQMULP P HADWO XSRQ
HOMIQ) D VFKRROEXI@IQ) FKHAN 1Q DQG UHFHYH D YMWRYW EDGJH 1: /6' KDV IQFRSRIDMG WH XVH R

5 DSWRUDV D YMVRUFKHEN 1Q DQG FKHRN RXWA WP 7R P DIQEBIQ WH VDIHW R AXGHQW DQG B DQG VR HQUXUH
WDWQR XQDXWRU HG SHYRQY HOMU EXI@IQIV DO YMWRY P XVWFRP SO ZIW \KH ' MUEW SURFHGXUHV
UHIXOWY YMWRY  7KH DGP IQMIDIYH SURFHGXUHV Z LOEH SRAMG FRQVSIEXRXVD DWRUGHDUWH HORDGRH \R
VAKRROSUHP VHV ,Q DEGAMRQ \WRVH SURFHGXUHV VKDGEH SRMG 1Q D FHQADOBFDURQ LQ HDFK VFKRRODQG DUH
P DGH DYDIDE®! \R DOWNGHQON VABII DQG FRP P XQW P HP EHY XSRQ UHTXHWV $ @SDWMFSDQN DQG VSHABRY
R VAKRRCSIRIWDP V' DWHP EQHV J UDGXDMRQV DQG DINBME HYHQW DUH H SHRWG \R DEIGH E\ DODSSTFDE®! OZ

GFDORECDGRHY %RDUG SRIFHY DQG ' MUPWDQG EXICIQ) SURFHGXUHY SHWBIQQ) R SXETF FRQGXFWRQ' MMFW
SURSHW 6 FKRROSUCHSDY DQG \WHU GHWVL QHHV DUH DX\KRUL HG R \INH DSSURSUDW DRIRQ \R SUHYHQADQG
UHP RYH 1L GHFHWDW  XQDX\WWRUL HG SHYRQV IURP HOMUQ ' MUPWEXICIQI V DQG BIWUIQ) RQWH JURXQGV

UXITQ) DEP IOMADRY KDYH \WH DXWRUMN \R SURKIEMIMH HQW R DQ. SHWRQ R D VFKRRCR! KLY GMEWRUWR
H SHCDQ SHYRQ Z KHQ \WHUH 1V UHDVRQ \R EHTHYH \KDWKH SUMVHQFH R VXK SHYRQ Z RXG AVUXSWAH JRRG
REHUR \WH VFKRRCRUSRVH D WUHDVWR \WH VDIHW R VAXGHQN RUMBEL 1 VXFK DQ LQAYIGXDOHXVHY \R GDYH
WH VFKRROJURXQGY RUFUHDWY D GMMUEDQFH EXITIQ) DGP IQMADRY DUH DX\KRU HG R UHTXHVAZ KDWIYHU

DWMBQFH IV GHHGHG IQFOIGAQ) GFDODZ. HQYRWFHP HOADI HQAHY \R UHP RYH \WH IQAYIGXDO

9 MWRY P XVWWR@Z WHVH SURFHGXUHV Z KIB! 1O DQ. GMUIPW/AKRRY RURQ GMMEVSURSHWY
9 MWRY P X\VIHSRWIR WH VRKRRORIIIEH RURKHUGHWLI QDWMG DUHD [P P HADWMO XSRQ HOMUQ) D GMUEW
VFKRRO 7KH DUHD Z KHUH YIMVRLY UHSRWZ I@FEH QANG RQWH CRIFH QVSO\ HG QHDUD@VRKRRODQG RIIIFH
HQADQHHV
9 MY P XWWAJ Q1Q DQG Z HDUDQ. BV RUEDG] HV \WDWDUH UHTXILHG B\ VFKRROYMVRIATSURFHGXUHV
6 FIKRRORXWY Z KIFK GR QRMQFOGH FOW YIMW P XWEH VFKHGXBIGDP IQP XP R KRXWY IQ DGYDQFH
\KURXJ K WWH SUGQRISDCRUD G GHH
D | WHRXUFDQQRWEH VFKHGX®IG RQ WH UHTXHVMG GDW  DQ DEMIDW GDW V Z IOEH RIHBHG
E $ VFKRROAWI P HP EHUP XWWDFFRP SDQ. DOYMMRY RQ VFKRRORXWY
&OW YMW B\ SDUHON RUJXDUEDQY R FXUHOMMNGHQN P D\ EH VFKHGXGIG RQH \IP H HDFK VHP HAU
XQGHUWH IRTZ IQ) SURFHGXUAV
D 5HTXHW P XVWEH P DGH \R WH SUCASDO RUD GAMJIQHH RCH ZHHN RUILYH VAKRROAD\ V 1Q
DGYDQFH
E  7KH SUCASDORUD GAMMJIGHH P X\VWDSSURYH DOUHTXHWW
F 7KHWDFKHUV P X\WDSSURYH \WH UHTXHWMG GDM  RURITHUDGMIDWYH GDW
([ FHSWRQV
5 HIXOURUIBHTXHQAFOW YIMW B\ SDUHQN RUJXDUEDQV DV SDWAR D %4-KDYIRU, P SURYHP HQW
300Q %3 RUMP (DUSWRIWDP
& OW FHBEUDMIRQY RUVSHADCHYHQON
7KH SUQASDO RUD GMJIGHH KDV \WH VRBI UAVSROUEION R GAMP IQQ) ZKHQ YMWRY P X\WWEH
UHP RYHGIURP D VRKRRORUGMXSWYH GDQIHURXY RUSRMQUD® GDQJI HURXY EHKDYIRU
9IMWRY Z KR P XWEH UHP RYHG ILRP VFKRRCP D\ EH H SHBIG ILRP GMUIEWFKRRY' RIILFHV DQG | DFLOMAV
IRUXS \R RQH\ HDURQ \WH DXWRUMW R \WWH SUGQAISDO ( [ SXOIRQV R D BQIHUGKUIMRQ P XWEH DSSURYHG
B\ WH VXSHUQMQGHQARUD GHMI QHH

6P RNQJ

6 FKRRY Z WIQ WH 1 RWZ HVW RFDCE FKRRO MIMEWDUH VP RNH DQG H FLI DUMWH 1UHH HQYILRQP HOV 7KLY
VP RNH DQG H AL DUHWH [UHH SRR H \WQGV R H WD FXWEX@UHYHQW DV Z HODV GXUQ) GDI® DUYDADQG
QWP MDORAMCHY 3 GDVH BHWDIQIURP VP RNQI RUXVIQI H LI DUAW DWDQ. WP H Z KIB! RQ VFKRRCBURSHWY
Z KHWHUIQGRRY RURXERRLY

&ROFHDBIG &DWY / DZ



8 QBW RWHZ VH DXKRUL HG B\ @Z SXWXDQWIR 2 KIR 5 HYIVHG & RCGH QR SHWRQ VKDONGRZ [QI®
SRWHW KDYH XQGHUWH SHYRQW FRQARO FRQYH  RUDWHP SWIR FRQYH D GHDGAD Z HDSRQ RUGDQIHIRXV

RUECQDQRH IQR D VFKRRODIHW ] RCH

1: /6' 3XEQE 5 HODMRQV' HSDUR HOW
" IMWEXWRQRI 0 DMUDY [Q 6 EKRRO
1 RWZ HVW RFDOB FKRRO MIBPVKDV SDUGHUHG Z W 3 HDFKNBUWR SURYIGH GLI MIGEMIEXIRQ R! 1P SRUBQAVAKRRO
DQG FRP P XQW LQIRWP DIRQ GLHA® \R SDUHON $ GRSVIRQ R WLV GHZ SOMRWP 1V 1Q @H Z MY RXUHIRWW \R KHS
FOVH \WWH DFKIHYHP HQAJ DS DQG SURVIGH RXUMMGHQN Z MW DFFHW \R EHQHIIEIDCSUR] P V DQG UMVRXUFHVY © H
EHOHYH \WDWIQFUHDVHG SDIMFASDMIRQ 1Q VRKRRODQG DIMWFKRROSURI UDP V FDQ KHS [P SURYH WXGHQARXRRP HV
DWRXUGMMEWYDVHG RQ1: /6' FROADPAZ WK 3 HDFK- DUD@I®HY P XVWEH XSEDGHG DQG GMMEX\NG WURXIK
WH ' UMIOSOWRP  &RFHWIRQY FDQ EH P DGH RQ D FDVH B\ FDVH EDW IRU37$ %RRAMU DQG \AMGHQW
RU DQlJ DURQY WDWXWI) H 3 HDFK- DUEXWQHHG R GMIBEX\W IQIRUP DIRQ LQ FRP P RQ DUHDV Rl VFKRROEXITIQIV
& RFHVWIRQY P XW\EH DSSIRYHG E\ \WH' DMUPVB XETF 5 HOMRQV 2 [IIFH - 6 HH DAMIWN EHBZ

) RUSXISRVHV R WY SRTIP\  3CRQ VFKRROHDWMG P DWMUDY SHUBIQ R DPYMEAN  HYHQWN DQG VXENMPWP DUKDW
DUH QRARIIEID® VSRQVRIHG RUHQERYHG B\ \WH ' MUEWDQG SURP R HGXFDIRQDOSURI UDP V DQG DRYIMAY

DSSURSUDWM IRUWH FKIGUHQ 1Q' MUMPVWKRRY  $ @IOHY P XWDAKHUH \R DO XIGHTHY DQG P XVWARQIBIQ \WH

1 RWZ HW RFDCE FKRRO MUEW MVFOIP HU $ @OHY P XWEH DSSIRYHG E\ \WH' MUPVB XEQTF 5 HOMRQV 2 [1LIEH

SURU\R EHQJ GMUEXWG DIVFKRRY  7KH) OHU MUEXIRQ) RWP FDQEH IRXQG RQIEH 3 ROFDCP DIMUDY DQG

P DWUDCSURP RIZY 3 RUSURIIWYHQXUHV Z IOCRWEH GMUEX\MG

7KH 6 XSHUQMQGHONGHWI GHH KDV VRBI GVFUHWRQ iR BHIFARU SURKIEIVIKH GMMEXWRQ R CRQ VFKRROUHDWG
P DMUDY WDWDUH SHYDMYHD YXODU GZG REVFHH WH XDO® H STAWMEHRXY RUKDUWP IXOR WXGHON \KDW
SURP R DRIYIMAV \WDWDUH 1@ DORUICDSSURSUDW | RUWH WYGEHQWV R \WH VFKRRO RUMDWEAMXSW RUIQMUHUBHY
Z W VAKRRODRY I

& OWIRRP V VKDOEH FROMGHUHG FRVHG IRXP V DQG WH GVIEXWRQ DQG SRAIQ) R P DIMUDY WKDQEH @ WG
R VRFKRROVSROVRUHG DRIYIMAV DQG WRVH WP V FRP SDIEG! Z W \WKH FXUWEXGP 6 WGHON P D\ EH SUHYHQMG
IRP GWMEXVQ) P DMIDY GXWQY) FOW WP H RUZKHQ WH GWIEXVRQ R VXK P DMUDY IQMUHUHY Z W
FOWURRP  IQAMKRIRQ SHEDIRI\ DQG FXUWIEXGP

$ SSIRYHG QRQ VFKRROUHDWG P DMUDY P D\ EH SRVIMG 1Q \WWH FRP P RQ DUHDV R D VRKRRCEXI@IQ) \WWDWDUH
VSHALIFD® GHMIDWG B\ WH EXI@IQ) SUCQASDORU GAMJIQHH IRU VXK SXLBRWH 7KH EXIA@GIQ) SUCASDORU
G-MIQH P D IHMAUPRUSURKIEMIKH GMAUEXVIRQ R QRQ VRFKRROUWHDWG P DWMUDY LL \WH WP H DQG RUP DQUHURI
AVEXMRQ GMXSW RUIQMUIHUAY Z W VFKRRODRAIYMHY

$ SSURYHG QRQ VFKRROMHDWG P DWUDY P D\ EH GMUEEXWMGE\ HP SB\ HHV R \WH VFKRROGMUEWRQD DV SDWR
)UGD IRCHY RURWHU SDFNHW WDWUHIXOW® FROBIQ P DMIDY SURYIGQ) IQRP DIRQ RQ ERK VFKRRO
VSRQURUHG DQG QRQ VRKRROMDWWG DRRYIMAV DQG HYHQW ,Q VAKRRY Z KHUH WHUH 1V QR UHI X@UZ HHND SDFNHW
VHOAKRP H \R SDUHQNV \WH SUCAISDORUGHMI QHH Z L@GHMUP ICH \WH DSSURSUDW WP H SOFH DQG P DQQHU\R
QVMEX\M DSSURYHG P DIMIDY

$// $SSIRYHG QRQ VFKRRO HHDWG P DMIDY P XWVSURP ICHQ® GVSO\ WH IRBZ Q) AVFOIP HU 37 KHVH
P DIMIDY' DUH IRU IQRWP DMRCDOSXBRVHY RQD 7KH 1 RWZ HMW RFDO6 FKRRO' MIIFWGRHY CRWHQGRUH WH

SHYRQV RU RUDQ] DIRQY SIRYIGQ) WHVH P DWUD® RUWH P HAWDIHV FROBIGHG WHUHO 8 QBMW H STFM®
ADWG \WH DRI SURP RMG DUH QRDIILADWMG Z W RUVSRQVRUHG B\ WH 1 RUKZ HVW RFDO6 FKRRO MW

3KRW 5 HBDVH

04 VJQQJ WH KDQGERRN , SDUHQAIXDUEDQ J UDQASHUP MRQWR 1 RUKZ HWW RFDO6 FKRRO MWL : / 6
W HP SB HHV YROQMHY DQG DIHQNV R \BINH DQG XVH YIVXDODXGR [P DIHVR P\ VMGHQAO VXDDXGER
IP DIHV DUH DQ. WSH R UFREQ) IOFOGEQ) EXWIRWMIP WG \R SKRWRJ UDSKV GJMIAP DIHV GIZ IQIV

UHQEHUQIV YREHV VRXQGV YIGHR UFREQIV DXAR FTSV RUDFFRP SDQ 1QJ) Z UMHQGHVFUSIRYY 1: /6" ZIO
QRWP DIMUD® DEMUWH RWICDAP DIHY , DIWHWDWL: /6' RZQV\WH P DI HV DQG D@ KW UHDWIG \R \KHP




7KHIP DIHVP D\ EHXVHGIQDQ P DQQHURUP HAD Z MRXAQRMA Q) PH VXFKDV1: /6' : HE VWV
SXEGFDIRQY SURP RIRQV VRFIDCP HAD SRW EURDGFDVW DGYHMYHP HQN SRWMY DQG RWHUSURP RURQDO
XVHV , ZDIYH DQ. W KVWR [QVSHPWRUDSSURYH WH [LQVKHG [P DIHV RUDQ. SUQWMG RUHBIPARQE P DWHUDWP D\
EH XVHG RUR EH FRP SHQVDWG IRUWHP

, SDUHQAJXDUEDQ WHBDWVH1: /6' DQGIW HP S® HHV YROQMHLY DQGDIHQW IQFOGQI DQ IIWP DXKRUL HG
\R SXEQ/K DQG RUGMMEXW D [IQVKHG SURGXPWARQEIQQ) \WH [P DIHV IURP DQ FOIP V' GDP DI HV RUTDELDW
ZKIFK , P D\ HYHUKDYH 1Q FRQQHRAIRQ Z W \WH \ENQI Rl XVH R \WH [P DI HV RUSUQWMG P DWUDOKVHG Z W \KH
IP DJHV , DP DABDW \ HDW R DJH DQG FRP SHWQ/WR VW Q\KLY UHBDVH , KDYH UHDG WLV UHBDVH EHIRWH

WIQQ , XQEHYARQG IW FROMQW P HDQQJ DQG 1P SDRWDQG, [UHHD DFFHSVIRH \MP V

JVRX AR CGRAZ WK WH 1 RWZ HWY RFDGE FKRRO MIIFVWR XVH \ RXUVRQ CDXJI KWLV SKRW DQG RUQDP H SGDWH

QRM XV 10 ZUMQ) IFGAQ) WH VWNGHOW QDPH JUDAH DQG VAKRROKHVKH DWHQGY  3GDVH VHQG
QRUWEDMRQ YID HP DICRUIQZ WM \R ( P DIO' RQLD 6 \RFNKRII GARANKRIIE. (Z ®GRU RUE\ P DIO

1 RUKZ HVW RFDO6 FKRRO IMUEW
$WQ ' RQUD 6 \RANKRII
%DQAQ) 5 RDG &IQAQCDI 2 +
3KRQH ([W

)

' 5(&T5% ,1)250%21
258&

)(53% ) H3HDO GADIRIDOG LIKW DQG 3WCR $AVDQG 2 KR O SRAEVWKH BBDVHR VXGHNHFR B/ Z NKRAMKH Z ]
FROHR \KH SIBHOAVROWGZKR Y  \ HIWR DIHRURGHJ $QH A-BIRQLY P DGH IQWH FDH R *GLHARY IQRP DIRY
7KHGBRRY IQRP DIFQLY GHIOHS\RIGFR3GH \KH WGV @PH DE3HW \WBEKRHOAY GDNMDQGSOFHR BN PORUIHG
R WG WASDEQIQRIED® WARIQHS CRMMIA/ DG \GRW ZHIKADGG KHIKWR PHPEHY R DKBIF \WPV GOM R
DIMOEgH MR JUGOR) DASIZOEG/ ! IWARY IQREP DR FRIGHESEEF IQRP DIRQDIGP D, EHUHBDHEZIKRY
DHQRORIHMQVRPHDHY ' IBRRY IQRE DIRQP D, QR/EH BBDHE\RDQIQRYIGOIRUIRS BEHHIY BMIVA/R
RKHUSRIVWPING DIHAHY H A-BARUSIYDN HOMA/ FREFRG B \KH 1 RWZHMEDGR ( GADIRY | D HWERVR
ZDQQ RUDOBLHARY IQREP DIRYGVFBVHEIERVIY KHAKG \KY REVRIRQP X\WEH SVIQZ WY DIGVHAR

1 RIZHMVRFDGB FKRRD IMIEW

3XETF5 HDIRY/2 IIEH

YY) 5R0G &IAQDN +




1257+: (67/2&$/ 6&+22/ ' 675,&7
+ DIDWP HQW, QWP LGDWRQ RUYX@LQJ

&RP SOIQW RWP

$ VAXGHQWSDIHQARUJ XDUGIDQ P D\ 1131 D FRP SOIQARI KDUDWP HQWLQWP [GDARQ RUEXQ@LQI SXW/XDQW
W %RDUG SRIF\  7KH FRP SOIQMP XVWEH VSHFLLE DV \R WH DFARQV JLYLQD UVH \R WH VXVSIFIRQ R

KDIDWP HQWLOWP IGDWRQ RUEX@ILQI  &RP SGW WLV IRWP  DQG VXEP IWR WH EXLTHQI SUQFLSDO

SHYRQV BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBEBBBB
IQYROHG BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

7IPHDQG3OFH BBBBBBBBBBBBBBBBBBEBBEBEEBE888888888888888888888888
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBERB

6 SHFLIFD® GHVFUEH WH FRQGXPWRUIGAIGHOAY JIVIQJ UVH R \WH VXVSIFIRQ R KDUDWP HQWIQUIP ICDUIRQ RU
EXOLQ)  &RQMXH RQEDAN L QGHFHWDU
BBBBBRBRRBRBRRBRRERRERRRERRERRERRRERRERRRERRERRERRRERRERRERRRERRERREERRERRERRRERREREERE

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBEEEBEEEEEEEEEE8888888B88888888888888888888888888888888888
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBEBEBBBBBEBEBEBEE8B8888888888888888888B8
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBEBBBBEEBEBBEEB8888888888858888888888888888888888888888888
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBEBEBEEEBEEEBBB8B8B8B8B8B888888888B88888B888888888888888
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